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Dear Readers, 

The economic growth trend is now clear. Overseas demand will only pick 
up slowly, and travel restrictions will only be relaxed if COVID-19 cases 
subside overseas. Until then, China will rely more on its own resources for 
economic growth.

Some experts fear that the recovery could stall, hurt by rising tensions 
between Washington and Beijing, and as another wave of local infections 
returns in the winter. Moreover, the continued rise in the number of 
COVID-19 cases across many countries, led by India and the United States, 
remains a risk.

In this issue, we will also look at Think Tanks in China. While many 
Think Tanks are organised by the government, there are an increasing 
number within the private sector. Think Tanks use their knowledge and 
research to influence policy and public opinion, and in today’s complex 
society, reports produced by Think Tanks play an influential role in 
helping decision makers decide their policy agendas. They are used to 
ascertain the way in which China is helping to influence the world, and 
they are being increasingly used to assist the Chinese government to 
make decisions, both accurately and scientifically, to enhance China’s 
international stature.

The In Depth section looks at the first personal bankruptcy law in China, 
drafted in Shenzhen, Guangdong province, which will come into effect 
from the 1st of March, 2021. The law aims to provide a chance for "honest 
and unfortunate" debtors to find a way out of the mire of debt that they 
cannot afford to pay.

Of further interest is AI, or Artificial Intelligence, a technology that 
teaches machines to act with human-like intelligence. If AI matches 
the calculation ability of the human brain, we may be able to solve 
the toughest problems in human civilization. One question may arise: 
If human-like calculation ability and intelligence can solve seemingly 
impossible problems, why can humans not do it? Find the answer in the 
Tech section.

We dedicate our Last Words section to the wine-tasting afternoon on 
Sunday, 16 August, hosted in the recently renovated garden of Tianjin Yan 
Yuan International Hotel. This event has become very popular amongst 
locals and foreigners alike, as could be seen by the number of guests and 
the happy chatter and clinking of glasses.

Visit our website www.businesstianjin.com and follow us on our official 
WeChat account (ID: business_tianjin) for a complete list of articles and 
information.

Mary Smith

Managing Editor   |   Business Tianjin Magazine
managingeditor@businesstianjin.com
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Determining the Correct 
Price of Real Estate

 Wine brings people together

Tianjin to test digital 
currency

China will dramatically expand its pilot 
program for digital currency to include 
all major large cities, the country’s 
Commerce Ministry said. To date, the 
central-bank-led trial program has 
been under way in four cities and in 
places related to the 2022 Beijing 
W i n t e r  O l y m p i c s .  W i t h  t h i s 
announcement,  the pioneer ing 
initiative to launch an electronic 
p ay m e n t  s y s te m  w i l l  c ove r  2 8 
provinces and cities, including Beijing 
a n d  S h a n g h a i ,  a s  w e l l  a s  t h e 
neighbouring cities of Hong Kong and 
Macau. The ministry said the initiative 
wil l  “carr y out digital  RMB pi lot 
programs in the Beijing-Tianjin-Hebei 
region, the Yangtze River Delta, the 
Guangdong-Hong Kong-Macao 
Greater Bay Area, and the pilot regions 
in the central and western regions 
where conditions permit.”

Tianjin clamps down on QR 
code mobile payments at gas 
stations 

The Tianjin Emergency Management 
Bureau issued new rules banning the 
u s e  o f  s m a r t p h o n e s  n e a r  f u e l 
dispensers at gas stations. The notice 
specifically named the scanning of QR 
code as a “hidden safety risk”. Users are 
advised to go indoors for mobile 
payments. Gas stations have switched 
to other payment methods that don’t 

involve QR codes, such as direct debit 
inside the gas companies’ own apps.  
An experiment carried out by experts 
revealed that when scanning QR 
codes, a smartphone emits stronger 
electromagnetic radiation than during 
phone calls, according to a social 
media post from China’s Fire and 
Rescue Department. The experts 
concluded that QR code scanning is 
potentially dangerous at gas stations.

Tianjin introduces measures 
to curb catering industry 
foot wastage

The Tianjin catering industry is acting 
under the new rules promulgated 
by local government to curb food 
w a s t a g e ,  a c c o rd i n g  t o  a  l o c a l 
government news conference held 
on Aug 27. To better guide food 
providers in the metropolises into 
the 'new normal',  work ing plans 
and regulations have been issued 
to restaurants  and onl ine food 
platforms, stipulating behaviors that 
guard against the wasting of food. 
Authorities have issued a guideline 
requiring restaurants to indicate the 
amount of food per portion and 
recommended numbers of diners 
for their set menus. Restaurants will 
also offer ‘half portions' and 'small 
portions' in addition to standard meals. 
As an extra, the guideline also asks 
restaurants to remind customers to 
take away the food that they haven’t 
finished and prohibit setting minimum 
consumption. Similar measures will 
also be implemented across schools, 
hospitals and more.

The New Outer Ring Road in 
Tianjin opened

The newly constructed Outer Ring 
Road in Tianjin opened on August 
29th, 2020. The Outer Ring Road in 
Tianjin is a city express road, 71.322 
kilometres in length, which encircles 
Tianjin municipality. The Jinghu, Jinbin, 
Jingjintang, Baojin and Jinji Expressways 
are all linked by this ring road. Major 
China National Highways and roads to 
Zibo, Tangshan, Wuxi and other nearby 
localities, as well as to other regions in 
the municipality, are also linked. The 
vehicle speed limit in outer ring area is 
80 km/h.

China begins Anti-Dumping 
Probe Into Australian Wine

China has begun an anti-dumping 
probe into imports of Australian wine, 
a move that knocked a fifth off the 
market value of Australia’s biggest 
winemaker and is likely to worsen 
tension between the nations. The 
investigation by China’s commerce 
ministry will look at imports of wine 
from Australia in containers of two 
litres or less in 2019, the ministry said in 
a statement, and examine any damage 
to the domestic wine industry from 
2015 to 2019. The Chinese Alcoholic 
Drinks Association requested the 
inquiry, asking the regulator to look 
into 10 Australian wine producers, 
including Treasury Wine Estates, the 

Tianjin News

Biz Briefs

Finance

A Think Tank is a corporation 
or institute that collects 
specialised information or 
knowledge that is then used 
for in-depth research across 
a wide range of subjects. 
Some Think Tanks use this 
knowledge and research to 
influence policy and public 
opinion. 
See Page 14

As the economy is changing 
amid the shocks brought on 
by COVID-19, and many real 
estate assets sit empty, at 
some point soon, things will 
sell. And for that to happen, 
people are going to have to 
start agreeing on prices. So 
how are prices determined in 
real estate?
See Page 30

The recently renovated garden 
of Tianjin Yan Yuan International 
Hotel was the perfect venue to 
host the wine-tasting afternoon 
on Sunday,  16 August .  This 
event has become very popular 
amongst locals and foreigners 
alike, as could be seen by the 
number of guests and the happy 
chatter and clinking of glasses.

See Page 56
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maker of Penfolds, and Accolade 
wines.

Apple takes down more than 
30,000 Chinese apps

Apple has removed more than 30,000 
applications from its Chinese Apple 
Store.  About 90 percent  of  the 
removed applications were gaming 
apps ,  most  o f  them f ree  ones . 
According to data monitored by qimai.
com, the removal peaked when Apple 
t o o k  d o w n  m o r e  t h a n  2 , 0 0 0 
applications in one minute.  An article 
from qimai.com showed that most of 
the appl icat ions were removed 
because they were online gaming 
apps not licensed by the regulators.  
Apple has already sent a warning 
email to some online game software 
developers in China, asking them to 
enter their approval number and 
supporting documentation, as well as 
to submit an update to App Review, 
the article said. 

US businesses not leaving 
Chinese market despite 
strained ties

. S .  b u s i n e s s e s  a re  n o t  l e av i n g 
the Chinese market despite "an 
unprecedented downturn" in U.S–
China relations during the COVID-19 
pandemic, according to an annual 
member survey released by the U.S.–
China Business Council. "Both our data 
as well as conversations with member 
companies indicate that American 

companies remain committed to the 
China market over the long term," said 
the survey.  Eighty-three percent of 
companies counted China as either 
the top or among the top five priorities 
for their company's global strategy, 
showed the sur vey,  which was 
conducted in late May and June this 
year, among more than 100 USCBC 
member companies.

Bayer launches US$59m 
expansion in Beijing

Bayer began construction of a US$59 
million production and supply plant 
on Wednesday to expand its existing 
site in Beijing to enhance a stable 
supply of prescription drugs. New 
production lines are expected to 
become operational by the end of 
2022 and are set to increase the annual 
output of the Beijing site by about 40 
percent. Managing chronic disease is 
a key segment of the "Healthy China 
2030" blueprint, and a detailed action 
plan was released by the State Council 
last July.  Ensuring a continuous 
supply of commonly used drugs for 
chronic diseases at an accessible price 
has been the focus of China's drug 
administration body and major drug 
companies. Bayer Pharmaceuticals 
established its first plant in the Beijing 
Economic-Technological Development 
Area in 1995 and has been producing a 
wide range of treatments for diabetes, 
hypertension and other cardiovascular 
diseases.

Stopping food waste with 
legislation
China has stepped up measures to 
reduce food waste, after President 

X i  c a l l e d  t h e  a m o u n t  w a s t e d 
"shock ing and distress ing".  The 
"Clean Plate Campaign" comes after 
Mr Xi highlighted that COVID-19 
had "sounded the alarm" on food 
waste. It also comes after weeks of 
mass flooding across southern China 
which left farms wrecked and ruined 
tons of produce. Following Mr Xi's 
message, the Wuhan Catering Industry 
Association urged restaurants in the 
city to limit the number of dishes 
served to diners, implementing a 
system where groups must order one 
dish less than the number of diners. 
So under this system dubbed "N-1", 
a group of 10 people can only order 
9 dishes. But it's likely the system 
will take time to get adjusted to in a 
country where it is seen as polite to 
order more than the amount needed.

Insulting friend on WeChat 
gets punished

A man in Wenzhou, Zhejiang Province, 
was recently ordered to post a 10-day 
public apology to a friend he had 
shamed on a social media platform by 
insulting him and posting his photo. 
The man in question, surnamed Li, had 
a quarrel with his friend, surnamed 
Zhang, over a business dispute. Li later 
put up a few posts insulting Zhang 
and published Zhang's photo along 
with the insulting text on his WeChat 
moments, which could be seen by 
more than 700 people. On discovering 
the public insults, Zhang took Li to 
cour t ,  ask ing him to delete the 
information that he believed had 

Biz BriefsBiz Briefs

violated his reputation, and also 
demanded that he pay compensation 
for mental damage.  Li was eventually 
punished by being ordered to post a 
public apology to Zhang on WeChat 
and keep it up for at least 10 days.

Ease procedures for new 
businesses

China will work to ensure that the 
registration of businesses will be 
entirely processed online before the 
end of the year in a further move to 
transform government functions and 
reinvigorate market entities, the State 
Council's executive meeting chaired 
by Premier Li Keqiang decided on 
Wednesday. Business registration will 
be entirely processed online before 
t h e  e n d  o f  t h e  y e a r.  S e p a r a t e 
registration of corporate domiciles and 
business premises will be piloted and 
a company may register more than 
one business premises.  To ease 
b u s i n e s s  o p e r a t i o n s ,  e x p a n d 
opening-up and support agricultural 
and rural development, administrative 
licensing of 49 items with overlapping 
e x a m i n a t i o n  a n d  a p p r o v a l 
requirements will be canceled, and the 
approval authority for four items will 
be delegated to the provincial level. 
Where law revision is needed, these 
new measures will be implemented 
after the Standing Committee of the 
National People's Congress approves 
the proposed law revisions.

90% of recovered COVID-19 
patients still have lung 
damage
Ninety percent of the 100 recovered 
COVID-19 patients who received 
treatment in a Wuhan hospital still have 

lung damage, and 5% of them have 
been quarantined again after positive 
test results. A team at the Zhongnan 
Hospital of Wuhan University led 
by Peng Zhiyong, director of the 
hospital’s Intensive Care Unit, has been 
conducting follow-up visits with the 
100 patients since April. The first phase 
of the one-year program was finished 
in July.  The average age of the 100 
patients is 59. According to the first 
phase results, the lungs of 90% of the 
patients are still in a damaged state, 
which means their lungs’ ventilation 
and gas exchange functions have not 
recovered to the level of healthy people.  
Peng’s team conducted a six-minute 
walking test with the patients. They 
found that they could only walk 400 
metres in six minutes while their 
healthy peers could walk 500 metres in 
the same period. 

Hong Kong Airport to 
Resume Transit Flights From 
Mainland

Hong Kong International Airport will 
a l low passengers  ar r iv ing f rom 
mainland China to transit during the 
period 15 August to 15 October. "On 
the other hand, transfer/transit services 
to destinations in mainland China will 
remain unavailable at HKIA,” says the 
airport. It did not give a reason for the 
resumption and declined to comment 
when contacted by Cir ium. The 
change would help Chinese students 
needing to fly out of China to resume 
their studies abroad. Passengers must 

have a layover of less than 24h to be 
eligible. They must also confirm in 
advance that they are able to enter 
their final destination. In order to 
p r o t e c t  a g a i n s t  CO V I D - 1 9 ,  a l l 
passengers, including departing, 
arriving and transit travellers, as well as 
airport staff, are required to wear masks 
at all times at HKIA, the airport says. 

Contaminated items could 
also lead to infection

Chinese health authorities have issued 
the eighth COVID-19 treatment plan, 
clarifying that carriers can spread the 
virus during the incubation period, 
touching contaminated items can lead 
to infect ion and new cases are 
required to be reported within two 
hours after they are confirmed to be 
infected.  The main infection sources of 
COVID-19 are confirmed patients and 
silent virus carriers. Even those in their 
incubation period can spread the virus, 
which is highly contagious in the five 
days after symptoms start to show, 
according to the latest plan released 
on the website of the National Health 
C o m m i s s i o n .   To u c h i n g  i t e m s 
c o n t a m i n a t e d  w i t h  t h e  n o v e l 
coronav i rus  could  a l so  lead to 
infection, the plan noted. 

China in the world

First chartered flight from 
U.S. to China postponed to 
Sept 12

Law & Policy
General
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The first chartered flight from the U.S. 
to China since the COVID-19 outbreak 
is postponed from August 28 to 
September 12, according to AmCham 
China. The delay gives more time to 
ensure that all passengers can obtain 
visas and take pre-departure COVID-19 
tests. The charted flight is expected to 
take 120 passengers. At least 5,000 to 
6,000 people in the broader business 
community remain stranded outside 
the country, and up to 10,000 people 
are scattered all over the world, not 
just in the U.S.. Nearly 200 people have 
signed up for the chartered flight, but 
the requirements are very strict, 
meaning some of them won't be 
eligible. 

COVID-19 vaccine ready by 
December, two shots to cost 
less than 1000 RMB

I n a c t i v a t e d  CO V I D - 1 9  v a c c i n e 
candidates developed by a Chinese 
pharmaceutical company are likely to 
be on the market by the end of 
December. The marketing review 
procedure will start after overseas 
phase III clinical trials are completed, 
said Liu Jingzhen, chairman of the 
China National Pharmaceutical Group 
(Sinopharm).  The price of the vaccines 
will not be high after they go into the 
market, with two shots costing less 
than 1,000 yuan, according to Liu.  Not 
all 1.4 billion Chinese people need to 
be vaccinated, Liu said, suggesting 
that students and those working in 
cities should take the injections, while 
people who live in rural areas with 
comparatively smaller populations do 
not have to. 

Xinfadi wholesale market 
reopens, but is closing 
its doors to individual 
consumers

Xinfadi market, Beijing's largest fruit 
and vegetable wholesale market, 
reopened on 15 August, two months 
after it was shut down in response to 
the COVID-19 outbreak. Part of the 
market will reopen initially, recovering 
about 60% of normal transaction 
volumes for fruit and vegetables, while 
the rest will resume business before 10 
September. The market, which is said 
to provide around 70% of Beijing's 
vegetables, was originally closed on 13 
June, and 335 confirmed COVID-19 
cases were eventually linked to a 
cluster of infections in the market. The 
market will cease its retail business, 
c los ing  i t s  doors  to  ind iv idua l 
consumers, and sellers and buyers will 
b e  r e q u i r e d  t o  c o m p l e t e 
authentication before entering the 
market for transactions.

Diet pills could be illegal 
drugs

It has been suggested that diet pills 
from abroad could be illegal drugs. 
Although the number of cases related 
t o  w e l l - k n o w n  d r u g s ,  s u c h  a s 
marijuana and heroin, is in decline this 
year, there has been an increase in 
cases related to selling and taking 
illegal psychotropic substances since 
2018, the city’s anti-drug commission 
h a s  s a i d .  I l l e g a l  p s y c h o t r o p i c 
substances include some diet pills, 
sleeping pills and smart drugs. Among 

those,  the percentage of  cases 
involving diet pills accounts for 85% 
(over 200 cases), the commission said. 
The diet  pi l ls  mainly contained 
amfepramone and phentermine, 
which can help control the appetite by 
making people feel full, but they have 
s e v e r e  s i d e - e f f e c t s  s u c h  a s 
overexciteness, insomnia and even 
psychological disorder, according to 
the commission. To avoid those effects, 
the pills may also include diazepam, 
nitrazepam and flunitrazepam, drugs 
which have hypnotic, sedative and 
anti-anxiety effects and are also added 
in sleeping pills.

China to test all food markets 
weekly for coronavirus

China's central government has vowed 
to conduct sweeping weekly testing 
f o r  t h e  c o r o n a v i r u s ,  c o v e r i n g 
thousands of the country's seafood, 
meat and other food markets, after 
several past outbreaks in the country 
appear to have emerged from the 
food markets. The notice was issued by 
the State Council,  the country's 
cabinet, which said the inspection and 
scrutiny should pr imari ly target 
seafood and meat booths in large 
markets scattered in China's cities.  The 
State Council  directive requires 
monthly testing for COVID-19 in all of 
the country's agricultural markets. Tests 
will be conducted on the markets' 
equipment, employees, refrigerators 
containing seafood and meat, the 
sewer system and the surrounding air.

In China, ByteDance also runs news 
aggregation app Toutiao, and TikTok’s 
Chinese twin Douyin. Collectively, its 
stable of products has more than 1.5 
billion monthly active users. 

Official data showed that 66.9% of nearly 
9,000 key foreign-invested companies had 
restored over 70% of capacity by late March.

75.3%

An executive who spoke at a Bank of 
America conference noted that “Mulan” 
was mostly shot in New Zealand but 
that 20 locations in China were used to 
showcase “some of the unique landscapes.”

Young graduates are becoming a major 
segment of tutors on online education 
platforms, as over 75.39% of graduates 
surveyed were born after 1995, according 
to a recent report.

Chinese bottled water giant Nongfu Spring’s 
shares soared as much as 85% on its debut after 
the company’s $1.1 billion initial public offering 
(IPO) in Hong Kong attracted a record level of 
retail orders and boosted the fortunes of its 
low-profile founder, Zhong Shanshan.

China saw its foreign trade increase by 
6% on a yearly basis to 2.88 trillion yuan in 
August, with exports surging by 11.6% and 
imports falling by 0.5%

20 9,00085%

Switzerland-based food and beverage 
giant, Nestle SA, has said that it would 
invest an additional 400 million yuan 
in the north-eastern Chinese province 
of Heilongjiang to enhance its grain 
cultivation and dairy farming capacities in 
the country.

Numbers

Shares in Tesla, which rallied almost 
500% from January to the end of 
August,  were recently up 4.2% in 
pre-market trading.

How many Yuan flowed into or out of 
China last year? Depending on which 
official data you look at, the answer differs 
by $73 billion.

locations

500% 73$ 
Billion Billion

1.5$ 

trillion
2.88

million
400
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China’s factory activity grew at a slower pace in August as floods 
across southwestern China disrupted production. However, the 
services sector expanded at a solid rate, which was a boost to the 
economy as it continues to recover from the coronavirus shock.

The world’s second-biggest economy has largely managed to 
bounce back from the health crisis, though intensifying Sino-U.
S. tensions over a range of issues and the global demand outlook 
remain a risk factor.

The official manufacturing Purchasing Manager’s Index (PMI) fell 
slightly to 51 in August from 51.1 in July, but remained above 
the 50-point mark that separates growth from contraction on a 
monthly basis.

China’s vast industrial sector is steadily returning to the levels seen 
before the pandemic paralysed huge swathes of the economy, 
as pent-up demand, stimulus-driven infrastructure expansion 
and surprisingly resilient exports propel a recovery, although the 
recovery remains uneven. 

A sub-index for the activity of small firms stood, however, at 47.7 
in August, down from July’s 48.6, with over half of them reporting 
a lack of market demand and more than 40% of them reporting 
financial strains.

Economy
Some companies in Chongqing and Sichuan 
reported an impact from the heavy rains and 
floods, resulting in a prolonged procurement 
cycle for raw materials, reduced orders and a 
pullback in factory production.

The official PMI, which focuses largely on big 
and state-owned firms, also showed that the 
sub-index for new export orders stood at 
49.1 in August, improving from 48.4 a month 
earlier and suggesting a bottoming out in the 
contractionary trend after COVID hit.

The growth engine is now clear. Overseas 
demand will only pick up slowly, and travel 
restrictions will only be relaxed if COVID-19 
cases subside overseas. Until then, China will 
rely more on its own resources for economic 
growth.

Economic indicators ranging from trade to 
producer prices all suggest a further pick up in 
the industrial sector. Profits at China’s industrial 
firms last month grew at the fastest pace since 
June 2018.

 ROBUST SERVICES
Activity in the construction sector, a powerful 
domestic growth driver, also eased in August, 
likely due to the floods in Southern China. But 
analysts are confident that as the torrential 
rains recede, Beijing’s infrastructure push––on 
the back of accommodative policies––would 
further bolster growth.

The official non-manufacturing PMI, which 
includes services and construction sectors, 
rose to 55.2 from 54.2 in July, the NBS survey 
showed.

Some analysts expect China’s economy to 
grow by 5.4% in the third quarter year-on-year, 
followed by a 6.2% expansion in the fourth 
quarter, returning China’s growth to pre-COVID 
levels.

However, some other experts fear that the 
recovery could stall, hurt by rising tensions 
between Washington and Beijing, and as 
another wave of local infections returns in 
the winter. Moreover, the continued rise in 
the number of COVID-19 cases across many 
countries, led by India and the United States, 
remains a risk to the outlook.

The economy, which grew 3.2% in the second 
quarter year-on-year, is set to expand 2.2% 
this year, the weakest in over three decades, 
and the services sector uptick suggested an 
encouraging broadening out of the recovery.

Economy

Visit us online:
btianjin.cn/200901

This is consistent with our view that an investment-led rebound would 
eventually also shore up consumer sentiment and household spending, 
keeping the overall economic recovery on track.  

工厂增长缓慢，但服务业仍然强劲

8 月，中国西南部的洪灾破坏了生产，导致中国的工厂活动增速有所放缓，
但服务业以稳健的速度增长，在从新冠病毒的冲击中恢复的同时，也带动
了经济增长。尽管中美在一系列问题上的紧张关系加剧，全球需求前景仍
是一个风险因素，但中国体已在很大程度上从这个危机中反弹。这篇文章
从 PMI 之类的指数来为您解读中国当今的经济状况，以及预测了未来中
国的前景。
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factory 
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From a list of the world’s top 175 Think Tanks, the Chinese 
Think Tanks considered to be among the world’s best are:

•	 China Institutes of Contemporary International 
Relations (the highest, listed at 33)

•	 Chinese Academy of Social Sciences

•	 China Institute of International Studies

•	 Development Research Centre of the State Council

•	 Shanghai Institute for International Studies

•	 Institute of International and Strategic Studies, Peking 
University

•	 Centre for China and Globalisation

•	 Chongyang Institute for Financial Studies

From a report dated 2017, the USA has the largest number of Think Tanks 
with 1,835, China has the second highest number at 435, while the UK 
has 288 and India has 280.

A Think Tank is a corporation or 
institute that collects specialised 
information or knowledge 
that is then used for in-depth 
research across a wide range of 
subjects. Some Think Tanks use 
this knowledge and research 
to influence policy and public 
opinion. In today’s complex 
society, reports produced by 
Think Tanks play an influential 
role in helping decision makers 
decide their policy agendas.

Most 
Important 
Think 
Tanks 
in China

REGION NUMBER OF THINK TANKS

EUROPE 2219

NORTH AMERICA 2058

ASIA 1829

SOUTH&CENTRAL AMERICA 1023

SUB-SAHARAN AFRICA 612

MIDDLE EAST&NORTH AFRICA 507

TOTAL 8.248
By Jordan Snyder
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and the world economy. The institute has developed a 
world-wide scholarly exchange network and regularly 
holds meetings with foreign research institutions, 
conducting collaborative research projects with both 
domestic and foreign scholars. CIIS currently has seven 
research departments and has a journal that provides 
information to its contributors and researchers, with 
an English edition for readers unable to speak or read 
Chinese.

The Shanghai Institute for International 
Studies (SIIS)

T h e  S I I S  w a s  f o u n d e d  i n  1 9 6 0  a n d  i s  a 
government-affiliated, high-calibre Think Tank that is 
dedicated to government decision-making through its 
research on policy oriented studies in world politics, 
foreign policy, economics and international security. 
Through its extensive exchanges and cooperation with 
research institutions both in China and overseas, the SIIS 
has boosted China’s influence and soft power 
internationally. SIIS has a full time staff of 106 research 
fellows and other personnel, and was first ranked among 
the top ten Chinese Think Tanks in 2006. It currently 
comprises seven institutes and six research centres, in 
addition to being an institutional member of the 
Shanghai International Strategic Studies Association and 
the International Relations Association.

The Institute of International and 
Strategic Studies Peking University (IISS)

The IISS was 
o f f i c i a l l y 
f o u n d e d  i n 
2 0 1 3  a n d  i s 
affiliated with 
the School of 
International 
Studies, PKU. Its 

aims are to promote the development of academic 
research and policy research connected to world politics, 
international security and global strategy. Its focus is on 
the analysis of international situations that face China, in 
addition to the international strategy of those related 
countries. Based on those findings, it publishes or presents 
research results to the relevant authority to provide 
intellectual support for China’s decision-making in 
international strategy and the teaching of relevant 
subjects. It also tries to educate the public to understand 
the issues related to national security  and international 
strategy in a sound, reasonable and correct way.

China’s Leading Think Tanks
The China Institutes of Contemporary 
International Relations

The China Institutes of Contemporary 
International Relations is classed as the 
leading Chinese Think Tank and is a 
longstanding, multifunctional and 
extensive research and consultation 

centre that focuses on international strategic and security studies. 
It covers the entire geographical world in its comprehensive and 
strategic research. In 1980, it opened to the public, and it took on 
its present name in 2003.

It has a staff of around 300 which includes its researchers, with 
personnel working across fifty institutes and offices such as 
the Department of International Exchanges and the Centre for 
World Information and References. For several years it has carried 
out wide-ranging, thorough, high-end international academic 
exchanges. In 2015, it was designated as a pilot unit to increase 
the number of top Think Tanks in China.

The Chinese Academy of Social Sciences (CASS)

CASS is the leading 
academic organisation 
and comprehensive 
research centre in the 
PRC in the fields of 
social sciences and 
philosophy. I t  was 
established in 1977 
a n d  re p l a c e d  t h e 
D e p a r t m e n t  o f 

Philosophy and Social Sciences of the Chinese Academy of 
Sciences. Its first president was Professor Hu Qiaomu, who was 
followed by several others as president, the current one being 
Professor Xie Fuzhan.

CASS comprises 31 research institutes and 45 research centres, 
and it has over 4,200 staff, of which 3,200 are professional 
researchers. The main role of CASS is broad international academic 
exchange, and this has resulted in a constructive relationship with 
over 200 research organisations across more than 80 countries.

The China Institute of International Studies 
(CIIS)

The CIIS is the Think Tank 
of the Chinese Ministry 
of Foreign Affairs and 
was founded in 1956 
under the title of the 
Institute of International 
Relations, changing to 
its present name in 1986.

C I I S  f o c u s e s  o n 
research and analysis 

regarding medium and long range policy issues of strategic 
importance, particularly those that concern international politics 

There are generally three types of Think Tanks 
in use around the world today:

Ideological
This type of Think Tank holds a particular 
political philosophy or bias and contains 
either liberal or conservative viewpoints. 
These types of Think Tanks are used purely 
to formulate solutions to socio-political 
problems while actively working to persuade 
the leaders of governments to apply those 
solutions. Some Think Tanks in this sector 
will use solutions that actively benefit their 
corporate donors and may cross the line 
between research and political lobbying.

Specialised
This category of Think Tanks are often 
affiliated with and supported by non-partisan 
institutions such as universities. They conduct 
research and then report on a broad range 
of subjects such as global economics, the 
environment, food supply or public health. 
Rather than trying to influence policymakers, 
specialised Think Tanks try merely to inform 
them.

Action-Oriented
Action-oriented Think Tanks, also known 
as ‘think and do’ Think Tanks, will actively 
participate in implementing the solutions 
that were formulated during the research 
phase. This may include funding projects 
such as humanitarian aid, eliminating famine 
in underdeveloped countries or constructing 
projects  such as  i r r igat ion systems 
throughout the developing world.

Types of 
Think 
Tanks

Cover StoryCover Story
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The Centre for China and Globalisation 
(CCG)

The CCG is one 
of the leading 
nongovernment 
T h i n k  T a n k s 
based in Beijing. 
It is dedicated to 
s t u d y i n g 

Chinese public policy and globalisation. Its strong research 
team enjoys an impressive record of publications and 
events with a broad public policy. Its agenda centres on 
China’s growing role in the world, including issues of global 
governance, investment and trade, global migration and 
international relations. 

The Chongyang Institute for Financial 
Studies

Otherwise known as the 
R D C Y  a t  R e n m i n 
University of China, this 
T h i n k  T a n k  w a s 

established in 2013, with its main programme supported 
by an education fund of a 200 million RMB donation. It is a 
new style of  Think Tank incorporating Chinese 
characteristics, and has cooperation from Think Tanks in 30 
other countries. RDCY currently has seven departments 
and operates four research centres, and it is one of the 
leading Think Tanks behind the ‘belt and road’ cooperative 
alliance through trade and commerce.

The Fourth Revolution
The United States, Europe and their allies must confront an 
uncomfortable truth: they have fallen behind China in AI. Unaware 
of the extent to which Chinese systems are embedded in global 
technologies and emerging 5G systems, these nations must now 
face how compromised their nations’ security and economic 
apparatuses are by China. With the world heedless to their power, 
an emerging technology ‘Trojan Horse’ is already embedded. 
Emerging before us is a new Cold War: China versus the United 
States; Cisco vs Huawei. What will it take for recognition of the 
power that these companies hold?

This is the policy issue of the future as it is going to transform, 
shape and determine domestic, economic, education, work and 
security policy, in addition to society itself. Calls to not ‘over-hype’ 
the peril of AI masks not only the potential dangers of AI but also 
the need to react and mobilize. 

In the United States and Europe, there is a lack of the necessary 
mobilization of resources to respond to these challenges, setting 
them at an economic and security disadvantage. Think tanks have 
a responsibility to emphasize and address these challenges, and 
to find the funding to do so. Policy always lags behind science 
and technology; however, with AI, the main differential is that AI 
moves at warp speed. In this way, this fourth industrial revolution 
is incomparable to the first, second and third.

In this fourth revolution, whereas government has previously 
been the principle funder of science and technology, government 
is retreating. Who is going to fund this pursuit if think tanks are to 
at least compete? How can think tanks most effectively confront 
these challenges?

CONCLUSION
The fourth industrial revolution has begun, and think tanks are 
currently behind. As the global speed of change increases at an 
unprecedented rate, fueled by technological advancements, the 
acceleration of disruptions is already clear; a new arms race is 
upon us as China races ahead while the United States and Europe 
are locked in relative competition with each other. The world is 
facing a series of unprecedented challenges and opportunities.

Truth itself is being questioned. Crucially, as these disruptions 
unfold, the distinction between studying AI and utilizing it is fast 
disappearing. Recent technological advancements have the 
potential to revolutionize, accelerate and increase the impact of 
the work that think tanks do. To do so, there is a serious business 
model evolution that think tanks must undergo. 

 

中国内最重要的智库

智库是一家公司，或者机构，主要收集某个特殊领
域的信息，然后深入研究，并为政府或社会机构提
供决策的建议。在当今复杂的社会中，智库的报告
在帮助决策者决定其政策议程方面发挥着重要作用。
美国的智库为全球最多。当然，中国国内也有很多
著名的智库，如世界排名 33 的中国现代国际关系研
究院。这篇文章为大家介绍中国国内智库的作用和
影响力，它们的类型，以及列举几个中国国内的智库。
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病毒冲击经济下的个人破
产法
广东省深圳市起草了中国第一部个人
破产法，该法律将于明年 3 月 1 日生
效。该法律旨在为“诚实和不幸”的
债务人提供机会，以摆脱他们负担不
起的债务泥潭。根据个人破产法，如
果债务人由于损失和其他诸如生活成
本之类的原因未能偿还债务或无力偿
债，债务人可以选择清算，重组或重
新安置。欠债五十万元以上的，也有
资格向法院申请破产清算。连续三年
缴纳社会保险金，并符合相关条款的
深圳居民将有资格根据新法律寻求个
人破产保护，以更好地保护其作为债
务人的合法权益。规则草案将在 6 月
18 日之前公开征询公众意见。本文为您
介绍关于这部新的法律的深圳司法体系，
以及在此法律下受到影响的人的生活，例
如，他们的消费行为会受到限制。

Personal bankruptcy laws 
amidst the virus puts pressure on the economy

Shenzhen, Guangdong province, has 
drafted the first personal bankruptcy 
law in China, which will come into 
effect from the 1st of March, 2021. 
The law aims to provide a chance for 
"honest and unfortunate" debtors to 
find a way out of the mire of debt that 
they cannot afford to pay.

According to the draft rules posted by 
the Shenzhen Government, individuals 
are still held personally liable for 
business debts, making it difficult to 
recover, regardless of the nationwide 
corporate bankruptcy laws.  

As per the personal bankruptcy law, 
debtors can choose to liquidate, 
reorganize, or resettle if they fail to pay 
off debts or become insolvent due to 
losses or other factors such as living 
costs. Creditors who are owed more 

than 500,000 Yuan will also be eligible 
to apply for a bankruptcy liquidation for 
the debtor at the courts.

Shenzhen residents who have made 
social insurance payments for three 
consecutive years and meet relevant 
clauses will be made eligible to seek 
personal bankruptcy protection under 
the new law, to better protect their 
legal rights as debtors. The draft rules 
was open for public comment until 
18th June, 2020.

O n c e  a p p r o v e d ,  a  s u p e r v i s e d 
"probation" period of at least three years 
will be imposed on applicants who 
are eligible for personal bankruptcy 
protection, before all or part of their 
debts are wiped clean. During this 
period of probation, their income, 
expenditure and property will be 

closely supervised by the bankruptcy 
management department.  

The draft mainly restricts relevant 
behaviours of the debtor with regard 
to aspects of  consumption and 
professional qualifications. The debtor 
may not, for instance, do the following: 
purchase first-class or business-class 
plane tickets or first-class or soft-sleeper 
train tickets; stay in hotels rated above 
three stars; patronize nightclubs or 
golf courses; purchase real estate 
or motor vehicles; build, expand 
or decorate houses; enrol his/her 
children in high-fee private schools; 
rent high-grade office buildings or 
apartments; pay high premiums for 
insurance or financial products, etc.. 
This will apply from the date when the 
people's court accepts the bankruptcy 
application to the date when it issues 

the order to release the debtor's 
remaining debts.

W i t h  r e g a r d  t o  p r o f e s s i o n a l 
qualifications, the debtor is restricted 
from serving as a director, supervisor, 
or senior management personnel of 
listed companies, non-listed public 
companies, or financial institutions.

All the property belonging to the 
debtor at the time the bankruptcy 
application is accepted to be the 
property of the debtor. The property 
acquired by the debtor from the time 
the bankruptcy application has been 
accepted until the time the order 
exempting the debtor from liability is 
made will also be used to pay off the 
debts.

Necessities for living, medical treatment, 
and study, as well as reasonable living 
expenses of the debtor and his/her 
dependents, etc. will be exempted. 
However, property whose value is 
relatively large and which is not used to 
pay off debts, will not be considered as 
exempted property.

The procedure for  determining 
exempted property involves the debtor 
submitting the property declaration 
report and the l ist of exempted 
property to the administrator for 
review. The administrator will then 
make the debtor's property report, 
putting forward opinions on the list of 
the debtor's exempted property, and 
submitting it to the creditors' meeting 
for voting. If the list of exempted 
properties is not adopted by a vote of 
the creditors' meeting, the eople's court 
shall make a ruling.

The dec is ion of  cancel l ing the 
remaining debts and l i f t ing the 
restrictions on the behaviours of the 
bankrupt individual will be made by the 
people’s court upon the completion 
of the inspection period, based on the 
application of the bankrupt individual 
and the report of the insolvency 
administrator.

In any case where a debtor has entered 
the personal insolvency procedure in 
Shenzhen while his or her spouse has 

also filed for personal insolvency, both 
the parties are allowed to apply for 
bankruptcy liquidation simultaneously, 
since the case can be handled jointly 
without requiring the other party/
spouse to meet conditions of residence 
or social security payment. 

The new law strongly emphasizes that 
the rule would only apply for “honest 
and unfortunate” debtors. Applications 
of those individuals with intentions 
of taking advantage of any ambiguity 
or inadequacy in the law in order to 
dodge their debt liabilities will be 
completely disregarded, and they will 
not be able to dodge accountability for 
their debts.

A  s p e c i a l  d e p a r t m e n t  w i l l  b e 
coord inat ing  bet ween var ious 
government departments to make 
the process more efficient under the 
new law, making it different from the 
past traditional system where eligible 
firms often had to deal with several 
administrative departments. 

S h e n z h e n  h a s  b e e n  o f  m a j o r 
importance for entrepreneurship as 
it has been a special economic zone 
for the last few decades. Law-abiding 
debtors in Shenzhen can expect to 
start sound businesses once more 

through the personal bankruptcy rule, 
which draws lessons from international 
conventions and practices.

It is expected of other regions to roll 
out similar trials to free the economy 
of risks such as credit-fuelled personal 
consumption. 



Inspiration

Live the life 
you have 
imagined

Lakshmi Mittal 

Lakshmi Mittal was the son of Mohanlal 
Mittal who ran a steel business. Lakshmi 
Mittal had spent his initial years living 
with his family on bare floors and rope 
beds in a house built by his grandfather. 
He did schooling from a Hindi Medium 
school and graduation from St. Xavier’s 
College in Kolkata. When he was 26 
years old, government limited the steel 
production and so he went and opened 
his first steel factory in Indonesia.

Starting from Indonesia, he altered the 
moderate business of his family into 
a global steel giant, spanning across 
14 countries with more than 150,000 
employees.

Mittal Steel has grown from strength 
to strength and today he is the world's 
largest steel producer at 70 million 
tonnes a year. With 10% of the world's 
notoriously fragmented steelmaking 
capacity, Mittal is undoubtedly the 
‘Sultan of steel’.

Hard work always pays 
off!!! 
With his hard work, he made it possible 
to be the third richest man in the world 
according to Forbes Business Magazine 
in 2005. Hard work always pays it off. It 
is the stepping stone to success. All the 
successful people in the world have 
achieved success only through hard 
work. All the “secrets of success” will 

not work if you do not put hard work 
in it. Basically success, prosperities and 
dreams aren’t created by themselves. 
They are created by work, hard work 
which only you can do by yourself to 
achieve your goals. 

Hard work is the foundation for 
everything worthwhile you will achieve 
in life. There’s no easy way to do hard 
work. You have to find your passion; stay 
focused and work accordingly. You have 
to stay devotedly motivated. Success 
never comes to one who sits lazy, we 
need to be active and hard working to 
have the lady luck supporting us and 
taking us towards the success.

Time Management
Time management also plays a very 
important role in success. Arcelor Mittal 
has presence in over 60 countries, 
and they all have different time zones. 
Internal communication plays a very 
important role. His management plays 
a very important role in this. They have 
regular conference call with all the 
CEO’s, management and employees.

Business owners and managers are led 
by examples. The values and work ethic 
displayed by him will have a straight 
influence on company culture and many 
times on business profitability. Time 
management improves the competence 
and effectiveness of a business, and 

business owners should continuously 
work on developing, and refining their 
own time management skills.

Decisions need to be taken in time is 
a never easy task. The priority of the 
management is to protect the company 
and employees and work accordingly. 
Decisions should be taken focusing on 
protecting the long-term sustainability 
of the company and its employees.

Prioritize your work with a to-do-list 
which would help you to stay focused 
on hitting your goals. Ask yourself, 
"What absolutely needs to be done by 
the end of the day?" Rank each item 
by its importance - or time limit - and 
start working down the list. If anything, 
unpredicted comes up during the day, 
you can feel restored knowing that the 
most time-sensitive tasks have already 
been addressed.

Passion for work
Its only when you love your work, you 
can get success in your desired field. 
Mittal had interest in his field since he 
was working with his father. Loving your 
work shows the people surrounding you 
every day. Being excited and enthusiast 
cannot be underlined in terms of how 
it relates to your team working harder, 
being more attentive, and eventually 
more successful at their job.

By Peter Ryan

Inspiration

Prioritize your 
work with a 

to-do-list which 
would help you to 

stay focused on 
hitting your goals
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Book Review

Good Economics 
For Hard Times
By Abhijit V. Banerjee and Esther Duflo (2019)

Visit us online:
btianjin.cn/200905

The book is well-written, and 
focuses on understanding 
human lives in more subtle 
and rather factual way. The 
subject of Economics is not all 
money and markets alone, it 
describes human feelings and 
needs in more precise ways. 
It helps to solve problems 
and overcome challenges 
of the man and his society 
. The authors take a global 
approach to research on the 
subject and analyze data to 
find out what works or not.

In Good Economics For Hard 
Times, Abhijit and Esther 
examined the most crucial 
issues in the world–trade 
wars, inequality, migration, 
climate changes, thteat of AI 
to jobs etc.They gave actual 
results and statistics of the 
real world economies which 
is very different than what the 
economic models predict.  
According to the authors, 
"the book’s urgent task is to 
emphasize that there are 
no iron laws of economics 
keeping us from building 
a more humane world.” 
They did a good job with 
the deconstruction of fake 
economics facts.

Various thoughts that 
economics commands the 
same level of precision as 
physics has given way  to 
several misconceptions. The 
authors are not dogmatic, 
and they summarize what 
the latest economic research 
says in each chapter to arrive 
at intellectually genuine 
interpretations of the data, 
thus, making this book a 
model for how the topic of 
economics should be taught.

Knowing that sacrificing 
the common good all in 
the name of economic 
development is almost always 
a misguided action. This 
book attempts to redefine 
the role of economists and 
economic policies to be 
able to profer solution to 
the world's critical problems. 
This is a very informative and 
engaging book, it is highly 
recommended. The brilliance 
of the nobel prize winning 
authors is worth it, as they 
are able to enlighten readers 
with counterintuitive topics 
in a simple and impactful 
narrative. 

Challenge yourself to keep 
improving
Technology is changing the world we live 
in every day. In order to stay pertinent, it is 
important to innovate, regardless of your 
industry. This could mean new programs, new 
thinking or new processes or new countries. 
I believe that you are either moving forward 
or you are becoming obsolete. Challenging 
yourself to expand in different countries will 
motivate you to think big, work big and earn 
big. By working with different cultures, different 
people in different time zones we become 
more efficient in what we do, which ultimately 
drives greater profitability.

These forces were always in his mind while 
he was working towards success. It is very 
important to be motivated but this motivation 
should always be in the direct direction and 
beneficial not only to you but to all your 
employees and management as well. Success 
can only be achieved with the motivation and 
support of the entire team. 

以你想象的方式生活下去
拉克希米·米塔尔（Lakshmi Mittal）是经营钢
铁企业的莫汉拉尔·米塔尔（Mohanlal Mittal）
的儿子，最初的   几年与家人一起在祖父建造的
房屋中光秃秃的地板和绳床生活。通过努力，
拉克希米·米塔尔成为 2005 年《福布斯商业杂志》
（Forbes Business Magazine）的世界第三富
有的人。这说明了努力总能带来回报。这是成
功的垫脚石，也是世界上所有成功人士取得成
功的方式。没有“成功的秘诀”，就没有成功。
基本上，成功，繁荣和梦想不是自己创造的。
它们是通过艰苦的努力创造出来的，只有您才
能实现自己的目标。本文为读者介绍了为了取
得成功的努力方式。
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A Vibrant City Rich in Cultural Life
Over one-third of the population of 
Uruguay resides in Montevideo, which is 
a global city in the ‘beta’ category, rated 
high on quality of life in Latin America. 
It is quiet and little-known to travellers. 
Most of the attractions here are very 
enjoyable. The city is full of scenic views, 
theatres, museums, shopping spots, and 
parks.

This beautiful cultural hub's architecture 
includes buildings of all types and 
eras, from neoclassical to postmodern 
style. The frontage of many buildings 
in Montevideo Old Town shows the 
massive European immigration to 

the city, and perfectly reflects ancient 
European architecture.

The people of Montevideo are known for 
their relaxed lifestyle, even in a bustling 
economy. It is a great travel spot for 
people of all ages, including solo female 
sightseers.
 
Visa Requirements
Many nationals require a tourist or 
online visa to enter Uruguay, but certain 
nationals have no hurdle to get a visa 
in advance of their travel. Citizens of 
countries like Argentina, Brazil, Bolivia, 
Chile, Ecuador, Columbia, Paraguay and 
Peru may cross the border with only an 
identity card.

For staying in Uruguay for 90 days, 
nationals of Canada, the United States 
of America, the United Kingdom and 
Australia don't require a visa, but they 
need to have a passport that remains 
valid for six months during their stay in 
Uruguay.

If you wish to stay longer, you have to 
get an extension from the immigration 
department, which costs US$ 28 for a 
three-month extension. Another option 
is to leave Uruguay and re-enter, which 
you will certainly have to do if you want 
to stay for more than 180 days. An illegal 
stay is a big NO in the country. You will 
be charged at least US$ 28 as an overstay 
fine, but this varies without notice.

Passengers will be charged US$ 31 as 
an international departure tax when 
leaving Uruguay by air. For those flying to 
Argentina, however, the fee is just US$17. 

There is no reciprocity fee for entry by 
land.

How to reach 
Montevideo
Being the political and economic centre 
of Uruguay, Montevideo has fast and 
modernized economic development, 
which has increased the integration of 
this mesmerizing city globally. The port of 
Montevideo is one of the most important 
seaports in South America. You can reach 
Montevideo using three major transport 
modes––by air, by boat, and by bus/car. 
There are no railways to reach the city.

By air
Carrasco International Airport, the largest 
airport in Uruguay, is located at Ciudad 
de la Costa in Canelones, an extension 
of Montevideo's metropolitan region. 
It is traveller-friendly, and the most 
efficient airport in Latin America. This 
airport, which is 15 kilometres east of 
Montevideo, is linked to the city centre 
by a few arterial roads. 

The international airports in Uruguay 
have limited connections as it is a small 
nation, so you will first have to travel 
to a neighbouring country. Buenos 
Aires, Argentina's capital city, is a perfect 
choice from which to start your travel to 
Montevideo.

By road
If you possess at least basic Spanish skills, 
choosing a city bus is the perfect option 
as they are reliable and economical. 
To rent a car is not a feasible option in 
Montevideo due to high fees and heavy 
traffic on the roads.

Travel Travel

MONTEVIDEO
Montevideo, Uruguay's capital city, is a global destination characterized by a unique 

personality, cafe culture, and beach ambiance. It is located on the north-eastern bank of the 
Rio de La Plata that separates Argentina's northern coast from Uruguay's southern coast. The 

capital city of Argentina, Buenos Aires, is just 230 kilometres west.

By Nikita Jaeger
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By waterways
You can visit Montevideo on boats 
and ferries. Using ferries, it takes only 
two hours to reach Ciudad Vieja in 
Montevideo, located near downtown. 
There are sailings every day from Buenos 
Aires to Montevideo.

Moving around the city 
You can hire a taxi to sightsee. Like most 
places, Montevideo also has ridesharing 
services. Bicycle exploration is a good 
option as the city is not very large, and 
Montevideo has a pubic bike-share 
program with well set up stations.

Best seasons to visit Montevideo
As Montevideo has humid subtropical 
weather conditions, every season offers 
an ideal climate to explore. The best 
months to visit Montevideo are March¬–
May and September–November. The 
volatile spring season is more favourable 
for outdoor activities. There can be 
infrequent rain showers, but these will 
seldom disturb your travel plans.

Summer retreats in Montevideo are 
popular.  Warm weather and low 
humidity are a benefit to cities along 
the coast, particularly Montevideo. The 
city is renowned for its pleasing beaches 
and vibrant summer flair, hosting various 
events and festivals.

Famous spots to explore
Rambla of Montevideo
Rambla is the longest continuous 
sidewalk in the world. It is an avenue 
that runs along the Rio de la Plata and 
continues over 22 kilometres, all along 
the Montevideo coastline. This world 
heritage site is a primary part of the 
Montevidean identity. It offers the best 
environment to engage in jogging, 
fishing, sunbathing, skateboarding, 
biking, kite-flying, etc..
The beautiful sunsets and landscape 
provide a lovely experience. Along La 
Rambla, one can enjoy the city skyline 
and many beaches. The most popular 
beaches are Playa Pocitos and Honda 
Beach, which is popular for its beach 
sports, and for water sports like surfing 
in strong waves and deep water. Other 
sought-after beaches are Playa Verde, 
Ramirez Beach, and Playa de Los Ingleses.

Ciudad Vieja – The Old City 
The old town, Ciudad Vieja, is the 
most notable barrio of Montevideo 
due to its colonial architecture. It has 
several national heritage spots, colonial 
buildings, museums, art galleries, 
restaurants, administrative offices, etc. The 
famous Metropolitan Cathedral is also 
another attraction of the area. Ciudad 
Vieja is full of history and is busiest and 

most eventful at night. The old town's 
nightlife is a big event, providing fun and 
entertainment for adults. Night clubs and 
restaurants make it very lively.

E v e r y  g o l d e n  a g e  b u i l d i n g  i n 
Montevideo has an impressive structure, 
and you will definitely appreciate them. 
Montevideo's most significant square 
is Plaza Independencia, which is just 
three kilometres from the city centre. 
At the centre of the plaza is the Artigas 
Mausoleum. Many important buildings, 
such as the Solis Theatre and Uruguay 
President's secretariat, surround this 
plaza.

Palacio Salvo – The iconic 
structure with 27 floors
Palacio Salvo offers everything from a 
cinema hall to hotels. It is located at the 
intersection of Plaza Independence and 
18 de Julio Avenue. The top portion of 
the palace once had a lighthouse and 
parabolic 36-inch mirror, but this was 
later replaced by a set of antennas. The 
total height of the structure, including 
the antenna, was then 100 metres. The 
height of the current building is 95 
metres, as the antenna were removed in 
November 2012.  It was a luxury hotel in 
the beginning, but this closed down due 
to massive loss. Currently, it is a residential 
complex and office block.   

Travel
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Montevideo has many subsidiary forts and public parks, namely 
Parque Batlle, Parque Prado, and Pardue Rodó. The nightlife 
of Montevideo has recently moved to Parque Rodó, because 
there are more recreational facilities there.

Things to do in Montevideo
Eats in Montevideo
The public markets in Montevideo are worth a visit. You can find 
local ingredients and enjoy the local cuisine. The best spot for 
traditional food and beverage is the port market, Mercado del 
Puerto, where you can sample different dishes of Uruguayan 
cuisine like alfajores and asado. If you are a vegan, you may start 
with cortado coffee at cafes in Montevideo, or you can have 
torta frita, a pan-fried cake consumed mainly in Montevideo.

The Montevideo Carnival
The Montevideo Carnival is one of the most prolonged 
celebrations globally, and is celebrated for 40 days, from the 
last week of January to March. The festival exhibits the cultural 
richness of the city.

A trip to wineries
You can enjoy visiting the wineries close to the city, which 
will be a memorable experience to help you understand 
the winemaking process. Tannat is a unique grape variety of 
Uruguay. You can find wine bars and breweries that specialize 
in red wine production.

Conclusion
Montevideo is a small but modernized eco-friendly location, 
set in a pleasingly warm atmosphere, and it offers a satisfying 
experience for your mind and soul. A trip to Montevideo will 
certainly entertain you in ways that you didn’t realise you 
needed. Experience it to the fullest! 

                                       
蒙得维的亚，一个充满文化和活力的城市。乌拉圭人
口的三分之一以上居住在这里，同时，这也是这个国
家的首都。这是一个以独特的个性，咖啡馆文化和海
滩氛围为特征的热门旅游地。这里轻松，优雅，美丽，
带有很多的欧洲古建筑。它位于拉普拉塔河的东北岸，
将阿根廷的北部海岸与乌拉圭的南部海岸分隔开。阿
根廷的首都布宜诺斯艾利斯（Buenos Aires）向西仅
230 公里。这篇文章为您介绍蒙德维的亚这个旅游城
市的签证要求，前往方式，以及著名景点。

Travel
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Correct 
Price of 
Real Estate

I was recently listening to economist Mike Munger talk 
about how people agreed on prices when they were 
exchanging goods or services, and he made an interesting 
point. He said, “For people to agree on a price, they have to 
disagree on the value.” That’s somewhat contrary to what 
we often think, but it raises a good point. For two people 
to agree on a transaction, each one needs to think they are 
getting a good deal, or at least the best deal they can under 
the current circumstances. And as the economy is changing 
amid the shocks brought on by COVID-19, and many real 
estate assets sit empty, at some point soon, things will sell. 
And for that to happen, people are going to have to start 
agreeing on prices. So how are prices determined in real 
estate?

Real Estate Valuation
There is a specialty in the property industry called valuation, 
sometimes called appraisal, where property professionals 
are called in to assess a property and give it a value. When 
you apply for a property loan for example, the bank will first 
request an official appraisal to determine the price. Over 
many years, valuers have developed several methods of 

By Michael Hart

Michael Hart is the Managing 
Director of Griffin Business 
Management 
www.griffinbiz.com a real 
estate related investment and 
consulting firm with offices in 
Tianjin.  

Real Estate

reaching a value. In a normal appraisal, 
valuers will assess a property from at 
least three different perspectives and 
then hopefully find that these different 
values match up roughly at a similar 
number, which they can then assign 
as the current value of the property. 
We’ll discuss each method below, but 
common methods are the comparable 
sales approach, the cost approach and 
the income approach.

Comparable Sales
Using the comparable sales method 
to determine a property value is 
what most people are familiar with. 
This means if you want to buy a 
two-bedroom apartment or 50-storey 
office building, first check to see what 
the prices were from a list of recent 
transactions of a similar property type. 
If you are shopping for an apartment, 

this is pretty easy, because there are 
loads of two-bedroom apartments for 
sale. Adjustments need to be made 
to make sure the apartment is in the 
same district, in a similar style complex, 
perhaps has the same school district, 
is on a similar floor, has the same 
amenities, etc., but with plenty of stock 
available at any time, this can be done 
pretty quickly.  For an office building, 
it ’s a bit more complicated. There 
are databases of commercial office 
buildings, but there are not nearly as 
many, and probably not many that have 
sold recently, nor are they necessarily of 
a similar age or quality standard. Valuers 
will usually find three examples that are 
similar to the target property and then 
note down their differences to allow for 
price adjustments to be made later in 
the final analysis.

Determining the

Cost Approach
The cost approach is very simple in 
concept, but sometimes a little trickier to 
complete. With the cost approach you 
do the thought experiment; if you had 
to build the project again today, what 
would that cost you? This approach 
is sometimes also referred to as the 
replacement cost method. You start by 
looking at land costs, then at construction 
costs, then at things like contractor and 
developer profits, agent fees, etc., and 
you arrive at your estimated total cost. 
This is why there is big news when land 
lots are sold at record high prices. These 
record prices are telling us that the value 
of our apartments or office buildings has 
probably also gone up, because the input 
costs to build something similar have also 
gone up. There are often challenges to 
this approach because there may not be 
much new land being sold in a crowded 
district, and you have to make estimates 
for the current input prices of things 
such as steel, concrete, labour, etc. Since 
I’ve been in China, the cost of labour has 
increased substantially, as have most input 
prices, since the country has been on a 
multiple-decade-long building boom. 
Again, it sounds easy, but this approach 
makes you look far outside of simple 
real estate to find the price of an asset. 
Few buyers of residential real estate will 
undertake this exercise, but for buyers of 
commercial real estate, it is essential.
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确定恰当的房地产价格
经 济 学 家 迈 克· 芒 格（Mike 
Munger）谈论过人们在交换商品
或服务时如何就价格达成一致。他
提出了一个有趣的观点。他说：“要
使人们在价格上达成一致，就必须
在价值上存在分歧。”这与我们通
常的想法有些相反，但这提出了一
个很好的观点。要使两个人就一项
交易达成协议，每个人都需要认为
自己赚了，或者至少是在当前情况
下可以达成的最好交易。随着新冠
病毒带来的冲击和经济的变化，以
及许多房地产资产的空置。文章从
房地产估价，可比销售额，成本法，
收入法等方面为您详细解读如何确
定房地产的价格。

Business News

East China's Jiangsu province has announced a new guideline 
to build "night-time commercial blocks" in the culture and 
tourism sectors, according to the Provincial Department of 
Culture and Tourism. The commercial blocks refer to industrial 
clusters that combine distinctive local culture and night-time 
sightseeing tours. They are expected to boost culture and 
tourism consumption with abundant products, good 
infrastructure and influential brands. The guideline involves five 
aspects for building the blocks: exploring the unique culture 
and tourism resources, creating appropriate layouts, innovating 
multiple night-time activities and products, and improving 
support facilities and management services. This year, Jiangsu 
has been making efforts to bolster its night-time economy 

China has announced the connection of its interbank and 
exchange bond markets amid efforts to promote the free 
flow of capital and facilitate monetary policy transmission and 
macro-economic regulation. Qualified investors will be allowed 
to trade in both the interbank and exchange bond markets via 
relevant connecting infrastructure, according to a statement 
jointly issued by the People's Bank of China and China Securities 
Regulatory Commission. At the end of June, the country's total 
outstanding bonds stood at 107.8 trillion yuan (about $15.4 
trillion), ranking second in the world. The country's interbank 
bond market saw 23.5 trillion yuan in spot transactions in June, 
up 36.49 percent year on year, while spot transactions in the 
exchange market more than doubled from one year earlier to 1.4 
trillion yuan, data from the central bank PBOC showed.

China’s Jiangsu issues guideline to bolster night-time economy

China to connect interbank, exchange bond markets

amid effective containment of the epidemic. It plans to build over 30 
province-level night-time commercial blocks and over 10 state-level 
night-time commercial blocks by 2022.

U.S. companies are sticking with China despite rising tensions 
and pressure

American companies in China are feeling increasingly 
pessimistic about trade tensions between Washington 
and Beijing. But very few want to uproot their business 
in the world's second biggest economy. Some 92% of 
respondents to a survey released by the American Chamber 
of Commerce in Shanghai said they were committed to 
remaining in the country even as the US-China relationship 
continues to fracture.

According to the findings, more than a quarter of the US 
firms surveyed said that they expected US-China trade 
tensions to last "indefinitely," compared to about 17% a 
year ago. Meanwhile, about a fifth of respondents said 
they expected the tensions to last for three to five years. 
That compares with 13% in 2019. Only around 14% of 
companies said they thought the issue would be resolved 
within a year. China still provides a lot of benefits to 
businesses that remain on the ground there. Some firms are 
focused on tapping into the country's growing middle class, Source: CNN

Source: China Daily

while others still rely on the country for manufacturing. In this year's 
AmCham survey, the proportion of companies that said China had 
delivered a significant source of their global profits jumped by 9.4%, 
to 32%.

Source: China Daily
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Income Approach
The income approach can be used 
to value anything from a business 
to a stock to a real estate asset. It is 
sometimes also called the Discounted 
Cash Flow or DCF method, and there 
are plenty of detailed descriptions 
available online. DCF is, in fact, the 
preferred method of valuation for most 
professional investors outside of China. 
Potential buyers want to know, if I buy 
this asset, how much money will it 
produce for me? For this method, you 
estimate the income generated by the 
property each year, and then you apply 
a discount rate, because a dollar earned 
today is worth more than a dollar 
earned a few years from now, so you are 
discounting the value of those future 
payments. According to this method, 
empty real estate isn’t worth anything, 
and that is one reason that it isn’t very 
popular in China today. Many investors 
have bought a property, left it empty, 
and then after a few years, sold it at a 
profit because the overall market prices 
have increased. I don’t think this is likely 
to continue for much longer, and I find 
the income approach gives potential 
buyers a much more sober view of what 
the value of their asset might really be. 
The method often doesn’t work well in 
developing markets where prices and 
the market are changing rapidly, but 
you should still calculate the number 
as a baseline. I do think over the next 
few years this will be an increasingly 
important approach to values. In some 
foreign countries, when buying an 
investment property, if you take out a 
loan, banks will require you to agree to 
minimum rental levels to ensure the 
income generated by the property can 
help cover the mortgage payments.  

What if there is a 
disagreement?
Remember I said that in their official 
reports, valuers are supposed to use 
three different methods, and hopefully, 
they all generate a similar result. 
What if they don’t? As I noted, when 
a market is rapidly developing and 
prices are moving fast, sometimes 
there is a mismatch. Sometimes there 
is a problem with the comparable 

that is chosen.  For example, don’t let 
an agent tell you an apartment with 
a view of a green park on one side of 
the building is worth the same as one 
facing the parking garage. If there are 
loads of empty apartments and they are 
generating no income for owners, prices 
should go down because the income 
they could potentially generate is also 
declining. And sometimes a discrepancy 
between the three calculation methods 
indicates an opportunity.  One famous 
real estate investor says that when 
property prices have fallen below 
replacement cost, he thinks it is time to 
buy. This makes sense to me, but you 
have to dig a bit to find the replacement 
cost.

Conclusion
I think that before you buy a real estate 
asset, you should at least try and 
calculate the price through these three 
different methods. If nothing else, it will 
give you some insight into how the 
market works and how different factors 
can impact prices. I think for commercial 
real estate investors in China, the income 
approach will become increasingly 
important. It is vitally important when 
property investors borrow money to 
buy assets that they have some sense of 
what income those assets will generate, 
and the income approach is the only 
method that really addresses this issue.  
When buying apartments in China 
today, there is often no way to match 
what the rental income from a property 
will generate with its current price. This 

may be because there is a premium 
attached to owning an apartment in a 
specific school district, or as I generally 
believe, property prices here are 
generally inflated because there aren’t 
good alternative investments, and so 
there is too much money chasing too 
few property assets. If nothing else, 
before you agree on a price, make 
sure you check that the comparable 
transactions your agent is quoting you 
are, in fact, similar, as this will help you 
decide on the value of the property. 

Real Estate



Business NewsBusiness NewsBusiness News

China’s leaders have used their 
recent trips to highlight a warning: 
The country must retool its economy 
to be more self-sustaining in a 
post-pandemic world of uncertainty, 
weakened demand and hostility. 
China needs its people to spend 
more and its manufacturers to 
be more innovative. China must 
be ready for sustained acrimony 
with the United States that could 
put at risk its access to American 
consumers, investors and know-how. 
It is a new initiative called “dual 
circulation” strategy. This grandly 
technocratic name was first used in 
May. China should rely on a robust 
cycle of domestic demand and 
innovation as the main driver of the 
economy while maintaining foreign 
markets and investors as a second 
engine of growth. This initiative looks 

Claudia Vernotti, director of China-EU, 
a business-led association in Brussels, 
the Belgian capital, said rail freight 
has become the preferred means of 
transporting goods between Europe 
and China during the pandemic. 
Global air and sea freight capacity 
fell in the first seven months of the 
year due to restrictions imposed at 
airports, ports and national borders 
to contain the pandemic, she said. 
Reduced cargo flights have resulted 
in the cost of such services rising 
two to three times higher than last 
year's rates, while transit times have 
lengthened, she added. China-Europe 
rail freight services, launched in 2011, 
are considered a significant part of 
the Belt and Road Initiative aimed 
at boosting trade between China 
and other countries and regions. 
Rail freight lines now link more than 

Post-virus economic strategy for China looks inward

China-Europe rail links boost pandemic recovery

Source: The New York Times

like a glossy reboot of longstanding efforts to overhaul the Chinese economy. 
Chinese leaders have promised since at least 2006 to make domestic 
consumer spending a bigger share of economic activity, reducing reliance on 
exports and infrastructure building

60 Chinese cities to over 50 destinations in Europe. According to China State 
Railway Group, from March to July, the services from Chinese cities to Europe set 
a number of records.
Source: China Daily

A second freighter conversion line will 
be built in Guangzhou, South China's 
Guangdong province. This was jointly 
announced by Guangzhou Aircraft 
Maintenance Engineering Company 
Limited (GAMECO) and Boeing. The 
move comes after GAMECO started 
operations for the first production 
line of 737-800 Boeing Converted 
Freighter (BCF) project in June this year. 
The new production line is expected 
to be put into use in 2021, which will 
allow GAMECO to significantly increase 
its production capacity to meet the 
surging demand for freighters.

Companies can extend the service 
life of aircraft and better meet market 
demands by converting passenger 
airplanes to freighters. GAMECO and 
Boeing launched the first 737-800BCF 
production line work in Guangzhou last 
year to meet the growing need in the 
air cargo market. The novel coronavirus 
epidemic this year has further increased 

GAMECO, Boeing to jointly build second freighter 
conversion line

the demand for freighters carrying vital medical supplies and equipment, and has also 
pushed airlines to shift more of their business to air cargo, Boeing said. The world will 
see 2,820 freighters come into the civil aviation market in the next 20 years, including 
1,220 standard-body passenger-to-freighter aircraft, according to Boeing. China is 
expected to account for 30 percent of global demand for standard-body freighters.

Bank of China signs agreement with Malaysian 
business chamber on China International Import Expo

Bank of China Malaysia (BOCM) has 
signed an agreement with the Associated 
Chinese Chambers of  Commerce 
and Industry of Malaysia (ACCCIM) to 
cooperate on the third China International 
Impor t  Expo (CI IE)  to be held in 
November. Zhang Min, Chief Executive 
Officer of BOCM, said in his speech that 
cooperation is the key word for getting 
out of the current global economic 
difficulties. At the forthcoming CIIE, the 
BOCM and ACCCIM will join force to 
promote economic and trade exchanges 
between China and Malaysia through the 
Internet and other technologies means.

President of ACCCIM, Ter Leong Yip, 
said the upcoming CIIE would provide 
opportunity for Malaysia's enterprises to 
enter China. He also expects that Malaysia 
companies can achieve fruitful results 
through cooperation with Bank of China 
at the upcoming expo. According to 

the MOU, BOCM will work hand in hand with ACCCIM through the CIIE Trade and 
Investment Business Matching Platform hosted by Bank of China. Both online and 
offline methods will provide Malaysian enterprises with cross-border investment and 
trade matching services. Source: China Daily

Source: China Daily
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World attention on the fast-growing 
renewables sector has resulted in 
huge investments being attracted 
with regard to electric cars, plug-in 
hybrids and fuel cells.

Auto manufacturer around the world 
are in competition to build alliances 
with Chinese companies as they push 
deeper to discover the potential of 
the latest wave of changes in the new 
energy vehicle sector.

In the first half of 2019, combined sales 
of electric cars, plug-in hybrids and 
fuel cell vehicles exceeded 5% of total 
vehicle deliveries for the first time in 
China. The Ministry of Industry and 
Information Technology expects the 
figure to reach 25% by 2025. Foreign 
car manufacturers are being attracted 
by the government's ambition and 
prospects in the world's largest vehicle 
market to boost investment in China.

In August 2020, Japan's No 1 car 
manufacturer, Toyota, partnered with 
state-owned car manufacturer FAW, 
Dongfeng, GAC and BAIC, as well as 
Beijing SinoHytec Co, a Chinese fuel 
cell engine builder, to establish a 
Beijing research facility dedicated to 
fuel cell vehicles.

Toyota holds 65%, with a registered 
capital of 1.67 billion yen, of the joint 
venture, United Fuel Cell System R&D. 

The total investment in the facility is 
expected to grow to $50 million, as 
per their plan.

China’s ambition in the sector has 
been to attract the interest of Toyota, 
which is one of the biggest backers 
of fuel cell vehicles, betting they will 
become the ultimate solution in future 
transportation modalities.

A plan announced by China in 2016 
mentions that it hopes to have 1 
million fuel cell vehicles on the roads 
by 2025. A statement made by Toyota 
says that by working with companies 
that have considerable influence in 
China's commercial vehicle market, as 
well as SinoHytec, which has reliable 
technological capability, they believe 
that they will be able to establish the 
foundation for the widespread use of 
fuel cell vehicles in China.

Electrification efforts by General Motors 
are speeding up in the country as well. 
The largest auto manufacturer in the 
United States said that over 40% of its 
new models in China over the next 
five years will be electrified, and will be 
manufactured locally. As GM's largest 
market and a global centre of innovation, 
China is expected to play a crucial role in 
making their vision a reality.

German companies are partnering 
with Chinese battery manufacturers 

China attract 
global 
automakers for 
NEV partnerships

World 
attention on the 
fast-growing 
renewables sector 
has resulted in 
huge investments 
being attracted 
with regard to 
electric cars, 
plug-in hybrids and 
fuel cells.

with the intention of gaining a better 
foothold in China and other markets.

Contemporary Amperex Technology Co 
Ltd., a global leader in the development 
and production of lithium-ion batteries, 
has been chosen by Mercedes-Benz 
as its major battery supplier. Its battery 
production capacity reached 40.25 
gigawatt-hours in 2019. Mercedes-Benz 
hopes to accelerate their transformation 
toward carbon-neutrality in collaboration 
with CATL. The two companies have started 
working on battery products that will be 
used in vehicles within the next few years.

It was announced in July that Daimler is 
acquiring a stake of around 3% in Chinese 
battery cell manufacturer, Farasis Energy. 
Although an exact investment figure for 
the equity has not been given by the car 
manufacturer, it has been mentioned that 
it is investing "multimillions" of euros in 
Farasis' initial public offering on China's 
Nasdaq-like STAR board.

Daimler also stated that the company 
will be enabled to further leverage the 
potential of advanced technology partners 
to pursue its global electrification strategy 
by a stake in Chinese battery production.

China overtook the United States in 2015 as 
the largest market for electric cars, plug-in 
hybrids and fuel cell vehicles, and has 
since held the lead. Sales of such vehicles 
in China totalled 1.2 million, according to 

the China Association of Automobile 
Manufacturers, over the last year, but 
these sales could fall to 1.1 million this 
year because of COVID-19. However, 
Volkswagen AG has confidence in the 
sector's long-term potential and is 
determined to make the production 
of new energy vehicles in China a 
success.

The car manufacturer said it will not 
alter its sales goal of delivering 1.5 
million new energy vehicles in China 
by 2025, regardless of the estimated 
fall in sales of such vehicle this year. 
The German car manufacturer is in 
the process of acquiring a 26% share 
in China's No 3 battery producer, 
Gotion. The 1 billion euros deal, 
which will make the German car 
giant Gotion's largest shareholder, is 
expected to be completed later this 
year.

Gotion has several projects over 
the entire batter y value chain 
from sourcing, development and 
production to recycling. Volkswagen 
said Gotion will supply batteries to its 
three joint ventures in the country, 
two of which are making vehicles on 
Volkswagen's electric platform. The 
two models built on the platform are 
expected to launch before Spring 
Festival.  
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The Public Notice regarding 2019 Annual Individual Income 
Tax (“IIT”) Reconciliation Filing for Comprehensive Income 
(Public Notice [2019] No. 44) issued by the State Taxation 
Administration (“STA”) summarises the relevant policies and 
provides guidance for the annual IIT reconciliation filing for 
comprehensive income (hereinafter referred to as “annual 
reconciliation filing”). It clarifies the scenarios subject to the 
filing requirements as well as those qualified for exemption, 
and it also specifies the filing period, filing method and 
channels, etc. With the joint efforts and close cooperation of 
tax authorities at all levels, entities, and individual taxpayers, 
the first annual reconciliation filing after the latest round of 
IIT reform came to an end on 30 June 2020. On 1 July 2020, 

the STA issued a Letter to Individual Income  Tax Payers (“the 
Letter”), which reminded taxpayers to make corrections or 
supplementary declarations as soon as possible if there were 
any pending matters about the annual reconciliation filing. 
The Letter also mentioned that tax authorities will initiate 
random checks and inspections in this regard.

In this article, we will review the declaration process of the 
2019 annual reconciliation filing, focusing on the hot topics 
and common difficulties encountered by the entities and 
individuals in practice, and share our thoughts and comments 
for further considerations and actions.

Tax & Finance

First annual reconciliation filing for 

Individual Income Tax
Recap and experience sharing

Sophia Li, PWC 

In detail

1 .  Co m p l ex i t y  a b o u t  t h e  I I T 
a d j u s t m e n t  c a l c u l a t i o n  a n d 
declaration in case of changes 
in foreign individuals’ China tax 
residency status 
The new I IT Law introduces the 
concept of “resident individuals” and 
“non-resident individuals” for IIT purpose. 
If a foreign individual’s residency status 
changes from a non-resident individual 
(who has resided in China for an 
aggregate of less than 183 days within 
a tax year) to a resident individual (who 
has resided in China for an aggregate 
of 183 days or more within a tax 
year), he/she needs to perform the 
annual reconciliation filing and settle 
the underpaid IIT or claim the refund 
accordingly; in case the residency status 
changes conversely, the IIT annual 
adjustment filing is then required to 
be performed by 15 January of the 
following year. As different IIT calculation 
and withholding rules,  I IT f i l ing 
modules, and the tax administration 

requirements apply to non-resident 
individuals and resident individuals 
respec t ive ly,  the  complex i t y  i s 
undoubtedly a challenge to the entities 
or the foreign individuals. Therefore, the 
entities and foreign individuals should 
enhance communications and reach an 
agreement on how to track changes in 
residency status, and how to carry out 
and complete relevant IIT adjustment 
and declarations.

2 .  C o m p l i a n c e  a b o u t  t h e 
declaration of foreign resident 
individuals' non-taxable benefits 
(“NTB”) in the annual reconciliation 
filing
For foreign individuals enjoying the 
NTB treatment on housing, language 
training and children's education, 
etc., complete Form for Reporting 
Individual Income Tax Reductions 
and Exemptions should be attached 
to the annual reconciliation filing 
to disclose the relevant information 
to tax authorities. There are various 
compliance requirements applying to 
NTB treatment (such as the nature of 
benefits, documentation and records 
retention, the reasonableness of NTB 
amount, etc.), and tax authorities 
may conduct a follow-up review and 
verification on NTB after the annual 
reconciliation filing. The entities shall 
ensure that the NTB declared during the 
monthly IIT withholding as well as the 
annual reconciliation filing satisfies the 
relevant compliance requirements and 
the supporting documents and records 
are well retained for future inspections.

3. Complexity about the “net 
take-home pay” package under the 
cumulative IIT withholding model
I f  a resident individual changes 
employers during the tax year therefore 
receives comprehensive income from 
two or more sources, most likely he/
she will need to make additional 
IIT payment upon aggregating the 
income on an annual basis. In the case 
where it is agreed that the IIT liability 
would be partially or completely 
borne by the employer, it will be much 
more complicated for the entity to 
manage or assist with the annual 

reconciliation filing. And the cumulative 
IIT withholding model under the new 
IIT Law makes it even more challenging 
in terms of IIT allocation between the 
individual and the entity as it requires 
professional knowledge and expertise.

The similar issue also applies to the “tax 
equalisation” arrangement which is 
commonly used in dispatching foreign 
individuals to China and is designed to 
have the additional overseas tax burden 
to be borne by the employer for the 
assignee. Under such arrangement, 
the equalisation settlement paid to 
the assignee is generally considered 
taxable for IIT purpose while the IIT 
liability thereon shall be borne by the 
employer. If the assignee under the 
tax equalisation arrangement changes 
employers during the year but receives 
the equalisation settlement from the 
former employer, it inevitably becomes 
a dispute on which party should bear 
the additional IIT payable potentially 
caused by such payment.

4 .  H i g h l i g ht s  o n  t h e  s p e c i a l 
comprehensive income items 
(annual bonus, remuneration 
for  labour ser vices,  author's 
remuneration and royalties, etc.) in 
the annual reconciliation filing
Annual bonus reported separately 
from the regular salaries in the monthly 
IIT withholding can be incorporated 
into the comprehensive income for 
annual reconciliation filing purpose, 
but not vice versa. Therefore the IIT 
reporting method on annual bonus 
may have an impact on the individual’s 
annual IIT liability. It is suggested that 
employers conduct effective and timely 
communications with employees 
on this matter before withholding IIT 
on the annual bonus, so as to avoid 
the situation that employees fail to 
understand the IIT impact or miss the 
opportunity of proper planning, which 
may eventually require (the entity’s 
assistance in) the IIT adjustment during 
the annual reconciliation period.

For individuals who receive net 
income from labour services, author’s 
remuneration and royalties, the tax rates 
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applicable for provisional IIT withholding 
purpose may not be the same as the final 
marginal rate for annual reconciliation 
filing purpose. The individual should 
combine the above mentioned income 
with his/her employment income and 
apply the annualised tax table when 
performing the annual reconciliation 
f i l i n g  to  avo i d  n o n - c o m p l i a n c e 
exposures. It is suggested that the 
withholding agents well communicate 
with employees on such requirements, as 
well as the potential tax impact.

5. Potential exposures in relation to 
taxpayer’s appeal 
If the taxpayer disagrees with the IIT 
withholding filing performed by the 
entity, he/she may appeal to the tax 
authority on the APP or via 12366 
tax hotline, and the tax authority 
will then clarify and verify related 
issues with the entity.  According 
to our observation, some entities 
have detected individual cases with 
under-withheld or over-withheld IIT 
during their communications with the 
in-charge tax authority. They may then 
be required to perform correction filings 
for all of their employees. In order to 
mitigate the exposure of full-scale tax 
inspections, entities are suggested to 
perform regular IIT compliance review, 
thorough employee communications 
on remuneration policies, and, when it 
happens, pro-actively cooperate with tax 
authorities to deal with the appeals.

6. How to choose effective channels 
for reconciliation filing 
Various channels such as e-tax bureau 
and the official APP are available for 
taxpayers to perform the online annual 
reconciliation filing efficiently and 
conveniently. However, it is a bit more 
complicated for foreigners. For example, 
foreigners may need to do it on-site, 
authorise the withholding agent or 
entrust professional tax service agencies 
to handle it on behalf. It is suggested 
that entities deliver adequate and clear 
messages and provide necessary training 
to their foreign employees, or assist them 
to complete the annual reconciliation 
filing on time (e.g. help them obtain the 
registration code on-site to log in the 
APP) to avoid late payment interest or 

adverse impact on their personal credit 
records caused by the non-compliance in 
this regard.

7. Considerations to IIT payment or 
refund claim
The tax authority offers diversified 
channels for the taxpayer to settle IIT 
shortfall upon the annual reconciliation 
filing. It is suggested to confirm the 
supported ways of payment with the 
in-charge tax authority. Currently, tax 
refund can only be directly deposited into 
the Type I bank account of the individual 
taxpayer. Many taxpayers experienced 
failure to receive the refund due to 
issues such as cancelled or reported 
lost bank cards, mismatch of the name 
of the account holder, etc., and a better 
preparation may be made ahead in the 
future. One of the remaining challenges is 
to obtain tax refund for foreign individuals 
who already left China for good. If the IIT 
is indeed borne by the entity, the loss of 
tax refund due to the cancellation of bank 
cards by the leaving foreign employees 
means an adverse financial impact to the 
local employing entity, and such issue 
should deserve careful consideration and 
arrangements.

The takeaway

According to our observation, many 
entities are continuing their efforts to 
handle related matters beyond 30 June 
2020, the official ending date for 2019 
annual reconciliation filing:

•	 Some annual reconciliation filings are 
still pending due to force majeure 

(such as the COVID-19 epidemic) 
or other special reasons. In 
such cases, correction filing or 
supplementary filing should be 
performed as soon as possible in 
accordance with the IIT Law and 
regulations.

•	 Entities and taxpayers should 
further improve the retention 
and management of supporting 
information and documents 
related to reported income 
and deductions, etc. for future 
verification.

•	 Tax authorities may conduct 
random checks and inspections 
post annual reconciliation filing 
as provided by the relevant 
p rov i s i o n s  o f  t h e  I I T  L aw. 
Entities and individuals are 
recommended to handle such 
requests cooperatively and with 
understanding.

In addition, entities should perform 
a timely review on the entire process 
of the first annual reconciliation 
filing as well as the existing monthly 
IIT withholding and other related 
arrangements, so as to identify and 
explore future improvement and 
modifications. Entities and individuals 
may consider seeking professional 
ass istance in  case of  complex 
situations.  

Visit us online:
btianjin.cn/200909 
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国家税务总局发布的 2019 年第 44 号《关
于办理 2019 年度个人所得税综合所得汇算
清缴事项的公告》，为合理有序办理个人所
得税综合所得汇算清缴进行了总结性的归纳
及政策性的指引，明确了需要办理和无需办
理年度汇算清缴的情况，规定了办理时间、
办理方式、办理渠道等。在各级税务机关、
企业、个人的共同努力、相互配合下，中国
个税改革后的首次年度汇算清缴于今年 6 月
30 日暂时告一段落。2020 年 7 月 1 日，国
家税务总局发布了“致个人所得税纳税人的
一封信”，信中提醒纳税人如有未尽事宜，
应尽快依法办理更正或补充申报。该信同时
提到，税务部门后续会对纳税人办理年度汇
算清缴开展随机抽查。

在本文中，我们将回顾 2019 年度综合所得
汇算清缴实际申报过程，对企业及个人遇到
的热点、难点进行梳理和总结，为后续个税
工作提供一些参考及启发。

详细内容

1. 外籍个人居民身份调整计算以及
申报流程的复杂性
在新税法下，引入了居民个人和非居民个人
的全新概念。外籍个人如果从非居民个人
（在一个纳税年度内在中国境内居住累计不
满 183 天）转为居民个人身份（居住累计满
183 天），需要通过年度汇算清缴申请补税
或退税；反之，则需通过年度调整，于次年
1 月 15 日前进行更正。由于非居民个人和
居民个人预扣缴税款的计算法则不同、适用
的申报模块以及征管要求不同，其相关调整
计算及申报流程的复杂性对公司或个人无疑
是个难点。因此，企业和外籍个人必须加强
沟通，就如何追踪居民个人身份变化、如何
开展并完成相关申报、调整工作达成共识。

2. 外籍居民个人免税福利在年度汇
算清缴中的披露申报的合规性
外籍个人若享受了住房补贴、语言训练费、
子女教育费等免税福利，年度汇算清缴时需
附报《个人所得税减免税事项报告表》将相
关信息向税务机关披露。由于税法对免税福
利有合规性的规定（如福利性质、票据留存、
金额合理等），汇算清缴之后可能会有免税
福利后续审核管理工作。企业必须确保月度
扣缴环节以及年度汇算清缴中申报的免税福
利符合合规性要求并保存好票据及其它证明
材料备查。

3. 公司承担税款的薪资模式结合累
计预扣缴计税模式的复杂性
如果居民个人年中更换雇主，在同一纳税年
度内取得两处或以上综合所得，合并后需要
补税，对于税额部分或全部由公司承担的情
况，企业管理 / 协助其办理年度汇算清缴的
难度加大。同时，新税法下累计预扣缴的计
算规则对个人或企业无疑是个挑战，对拆分
个人和企业应负税部分的专业税务知识要求
较高。

另外，外籍个人来华派遣常见的派遣模式为
税负平衡政策，由企业为其承担额外的境外

税负，如果向其支付境外税负平衡结算，该
金额属于员工的应税收入，税额由企业承担。
对于年中更换雇主且均处于税负平衡政策模
式下的受派外籍个人，前雇主支付的税负平
衡结算导致的整体个税增加应该由谁来承担
是个争议热点。

4. 年度汇算清缴中，特殊的综合所
得项目（如年终奖金、劳务报酬、
稿酬、特许权使用费）的注意事项
年终奖金月度扣缴环节时单独计税的，可以
并入综合所得计税，反之不行。奖金计税方
式的选择会影响年度的税款计算结果。建议
企业在扣缴环节前做好员工沟通，以免员工
未能理解其个税的影响，错过选择、筹划的
机会，并导致后续可能需要（公司协助）通
过年度汇算清缴来调整。

对于取得税后劳务报酬、稿酬、特许权使用
费等收入的个人，由于支付方在预扣缴时适
用的税率与年度汇算清缴税率可能会有所不
同，个人需要将这些收入项目与其（同属于
综合所得的）工资薪金项目合并，适用统一
的年化税率表，以完成年度汇算清缴，否则
个人会有应报未报的不合规情形。建议扣缴
义务人与员工做好沟通，使其了解此种情形
下年度汇算清缴的要求和潜在的税负影响”。

5. 个人申诉可能引发的税务关注
企业预扣缴的个税与个人的理解不一致，个
人可以通过手机 APP 的申诉功能或者税务
热线 12366 申诉的方式将问题反馈给税务
机关，由税务机关与企业澄清核实。我们观
察到有些企业在与主管税务机关沟通的过程
中，发现了未足额扣缴或多扣缴税款的情况，
企业可能需要进行全员更正申报。企业需要
考虑定期进行自身个税合规性审阅，就薪酬
政策与员工进行良好沟通，并积极配合税务
机关进行申诉应对，避免引发被进一步整体
税务检查的风险。

6. 如何选择有效的汇算申报途径
为方便纳税人进行年度汇算清缴，纳税人可
以通过网上税务局、手机个人所得税 APP
等在线办税渠道高效、快捷地办理年度汇算
清缴。而对于外籍人员则可能有一定的复杂
性，比如需要（亲自）在税务机关现场办理、
授权扣缴义务人代为办理、委托涉税专业服

务机构协助等。建议企业与外籍员工做好充
分沟通、培训，或协助其按期完成年度汇算
（比如：提前在税务机关柜面申请获得外籍
人员登入 APP 注册码），以免产生滞纳金
或对其征信产生不良影响。

7. 补税和退税注意事项

针对年度申报需要补税的情况，税务机关提
供了多种补税的支付方式便于纳税人选择。
建议与主管税务机关确认其所支持的支付方
式。退税目前只能退回到纳税人本人的一类
卡银行账户。退税过程中，由于银行卡注销、
挂失、个人名字不匹配等原因，无法成功退
税，是许多企业从首次汇算清缴中总结出的
难点之一，未来可酌情提前做好筹划。尤其
对于已经离开中国的外籍个人，这种情况下
如何退税往往是一个挑战。对于个税由企业
负担的情况，则会因个人银行卡已注销无法
收到退税，导致企业的财务损失。公司或纳
税个人应引起重视。

注意要点
•	 2019 年度的汇算清缴官方截止日期

6 月 30 日已过，但根据我们的观察，
许多企业仍在继续相关工作：

•	 由于不可抗力（如此次疫情）等原因，
年度汇算清缴尚未完成。诸如此类未
尽事宜，企业仍应尽快依法办理更正
或补充申报。

•	 已完成汇算清缴的情况下，企业针对
收入、扣除等相关信息资料进一步完
善其留存管理，以备未来的核查。

•	 需要特别提醒的是，根据个人所得税
法的相关规定，税务机关会在年度汇
算清缴结束后开展随机抽查。届时
也需要各企业和纳税个人的理解和配
合。

此外，各企业应及时回顾、总结其针对税
改后第一次年度汇算清缴所做的各项工
作，梳理当前的月度预扣预缴及其它相关
安排，以探寻未来可以改进、改变的工作
步骤。在面对复杂的情况时，建议寻求专
业机构的帮助。
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By Rita Koch

Exascale 
Computing 
With 
Artificial 
Intelligence

Exascale computing is a major progression in supercomputer 
development. Exascale computers can do calculations 1000 
times faster than their predecessors, Petascale computers. 
They can do a quadrillion calculations per second, which 
means 10^18 calculation/sec.

This is nearly equal to the calculation made by the human 
brain.

On the other hand, AI, or Artificial Intelligence, is a 
technology that teaches machines to act intelligently like 
humans. If AI meets the calculation ability of the human 
brain, we can solve the toughest problems in human 
civilization. 

One question may arise: If human-like calculation ability 
and intelligence can solve seemingly impossible problems, 
then why can humans not do it? The reason is that 
humans are not using 100% of their brains, and they also 
have limited physical ability, which means that they can't 
withstand unfavourable environmental conditions. 
However, if humans’ ability is augmented with powerful 
machines, they can go anywhere in space, deep under 
the sea or inside glaciers, to look for solutions to questions. 
But these things could be done in the far future because 
now exascale computers have a considerable size and 
for equipping inside any machine it has to be minimized. 
For now, exascale computers can create a more accurate, 
real-life simulation and predict possibilities that can be 
harnessed in the research of energy, medicine, space, 
weather forecasting, etc. We will discuss some of the 
toughest problems exascale computing with AI can solve.

Since the inception of the computer by Charles 
Babbage, human civilization has never looked 
back. Supercomputers with the capacity of doing 
billions of calculations per second are changing 
the world.

Tech

Exascale computing 
with AI can solve water 
scarcity
Although 70% of our planet is water, 
there are still millions of people on this 
planet who suffer due to lack of water. 
The reason is that only 3% of water is 
usable, and this is stored in the ground, 
in rivers and in glaciers. Many places 
in the world, however, lack all of these 
sources of freshwater. This problem 
can be solved if we can change salty 
seawater into drinkable freshwater.
Te c h n o l o g y  f o r  t h i s  h a s  b e e n 
discovered; fine filters made up of 
carbon fibre tubes can do it, but these 
fibres are 100 times thinner than a 
human hair. In combining these and 
using them in filtering large amounts of 
water, a lot of calculations are required 
which can only be done by exascale 
supercomputers.

Exascale Computing with 
AI in Cancer treatment
Exascale computing can also solve 
hurdles in cancer treatment. Treating 
cancer has always been a challenge for 
medical science as we are unable to 
do accurate molecular-level studies of 

cancer and drug interaction.
Using exascale computing, we can 
study the molecular properties of 
cancer tumours and carry out research 
on drug interaction with each molecule.
R ight  now,  Aurora ,  an  exasca le 
supercomputer, is helping researchers 
in the U.S. to find effective cancer 
treatments. In research, it has been 
determined that exascale computing 
can assist greatly in studying cancer 
cells, and we now have better ideas for 
drug interaction with the disease. If this 
research is successful, it will be a great 
gift to human civilization.

Exascale Computing with 
AI in nuclear reactors
We all are aware of the fact that nuclear 
reactions can generate tremendous 
amounts of energy without causing any 
environmental loss. But this can happen 
safely only when these reactions are 
carried out in controlled amounts. In 
the past we have witnessed the drastic 
impacts that can result when this 
process goes wrong. The blast in the 
nuclear reactors of the Ukraine is an 
excellent example of that calamity.
Using an exascale computer in nuclear 
power generation will make it extra 

secure, as it can read and calculate 
billions of items of information within 
a second. Most importantly, it will help 
install modular nuclear reactors which 
are smaller and can be used to supply 
power in local regions.

Exascale Computing with 
AI in space research
The simulation ability of exascale 
supercomputers can be instrumental in 
simulating real space-like situations on 
earth. Using exascale, we can predict 
more accurately the motion of bodies 
in the universe. It will also increase our 
reach in space; information by exascale 
computers will be fed to AI embedded 
machinery, and together they can do 
magic.

Conclusion
Above are a few appl icat ions of 
exascale computing with AI, but these 
are not all. It provides a great power 
for humankind, and we can harness it 
anywhere, according to our needs. 

Visit us online:
btianjin.cn/200910

人工智能的百万兆级计算
机 
自查尔斯·巴贝奇（Charles Babbage）发
明计算机以来，人类的科技和文明从未回
头。计算速度非常快的超级计算机正在改
变世界。百万兆级（Exascale）计算机的
计算速度比其上一任千兆级（Petascale）
计算机快 1000 倍。他们可以每秒就进行
一次四方计算，这意味着每秒钟能够进行
10 ^ 18 次的计算。这速度几乎等于人脑
的计算速度。另一方面，人工智能（AI）
是一种技术，可以教机器像人一样智能地
行动。如果人工智能能够满足人脑的计算
能力，我们就可以解决人类文明中最棘手
的问题。本文为您详细探讨和阐述人工智
能和快速计算机的知识。
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Marketing

By Karen Wang

It is just in your imagination that a 
customer will see a product on your 
website and will buy it instantly. That’s 
not the way purchases happen. 
However, it is not completely wrong. 
It is possible, but only in the case of 
your existing loyal customer base.

To approach a new customer 
with a new product, you need to 
understand the customer’s needs 
and pains to formulate foolproof 
strategies. 

Around 78% of customers prefer to 
find out about a company via articles 
rather than ads. Hence, it becomes 
essential for businesses to produce 
quality content based on the position 
of the customer in the sales funnel. 

Source: Lyfemarketing

There are three stages in a buyer’s journey or in the sales funnel, and all of them 
need specific content that the buyers can relate to. If the buyer cannot relate to your 
content, he or she may not buy your product. Let’s learn about creating targeted and 
relevant content for your buyers.

There are three stages in a buyer’s journey or in the sales funnel, and all of them need specific content that the buyers can 
relate to. If the buyer cannot relate to your content, he or she may not buy your product. Let’s learn about creating targeted 
and relevant content for your buyers.

Marketing

Awareness

Consideration

At this stage, you don’t need to worry about selling. 
You just need to aim at creating educational content. 
The term ‘educational content’ means that you 
understand the needs of the users and provide them 
with content that entices them to notice your brand.

Make sure that your brand content is highly intuitive 
and makes an impression on the customer. The 
addition of infographics will also help in grabbing 
the user’s attention and can enhance your content 
awareness strategy. Articles with infographics receive 
72% more views as compared to other articles.

When you have put out the word, your audience 
needs something that distinguishes you from others 
in the market. As a business owner, you need to 
make sure that the information about your products 
and services is easily available to the audience.

Supply your audience with content that helps them 
evaluate you in comparison to other brands or 
services. Set a unique selling proposition to attract 
more audience to your brand.

Develop highly informative elements such as:

Blog Posts Attract traffic to your website.

eBooks
Provide detailed insight into your products and 
services.

Whitepapers Provide technical details of the products.

Research papers
Provide In-depth information about the products and 
their contents.

Videos
Give a visual representation of your products and 
services.

Social media content Enhance your user outreach.

Finally, if the needs of the user sync with the solution you are providing, it will help you get heavy traffic on your website. 
Moreover, it may also lead the user to buy the product in the future.

Try to provide the following on your website:

Podcasts
(As per Statista, 45% of global users in the age group 
25¬–34  listen to podcasts).

Webinars Live reviews about brand products.

Comparison guides and 
product guides

Comparison of products and their competitors.

Case studies User experiences about the products and services.

Expert guides Expert review guides regarding the brand.

Live interactions Face-to-face interaction with users.

These informational elements regarding the products and 
services of your brand attract users towards it, and if they are 
present on your website,  it will be an advantage for you.

Source: Palmetto

Content Creation 
for Individual Stages of a Buyer's Journey

Visit us online:
btianjin.cn/200911
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Decision

When you have put out the word, your audience 
needs something that distinguishes you from others 
in the market. As a business owner, you need to 
make sure that the information about your products 
and services is easily available to the audience.

Supply your audience with content that helps them 
evaluate you in comparison to other brands or 
services. Set a unique selling proposition to attract 
more audience to your brand.

Marketing

For getting sales of your products and services, it is always better to offer 
your audience:

Free trials

(Statistics suggest that 62% of firms get 10% or 
more of their business from free trials). Free trials 
provide the best way to try out the features of a 
product.

Offers and coupons Discounted offers on product subscriptions.

Live demo Limited time use of the service.

There are various websites that place a lot of CTA (call to action) buttons 
on their web pages, but many of them don’t excel as they don’t have 
the whole process planned out. When you have every stage of the 
sales funnel planned for your buyers, you will definitely succeed in the 
process. Moreover, there will be a satisfactory boost in the number of 
conversions.

So, these are the crucial three stages of the buyer’s journey,  although 
after the sale of your services, you need to keep in touch with your 
customers. Provide your buyers with awesome product support and 
documentation so that they return to your website again.
Keep your customers updated with all the new and necessary 
information. Hold surveys, giveaways, and contests on your website to 
keep them engaged.

Bottom line
In a nutshell, we can conclude that every stage has its significance, 
and they all go hand in hand. Be careful while curating content for a 
particular stage. Focus on educating the customer in the first place 
and then pitching for them to opt for your services. Make sure you are 
providing the information that the user wants to hear.  

18%

38%

16% 11%

17%

What Percentage of New Business Comes 
From Free Trials and Freemium?

No Freemium / F ree Trial

0 - 10 %

10 - 25 %

26 - 50 %

> 50 %

按照买家思考的过程来创造内容
买家并不会轻易地购买您的商品。要使用新产品
吸引新客户，您需要了解客户的需求，和他思考
的过程。大约 78％的客户更喜欢通过文章而不是
广告来了解一家公司。因此，提供高质量的文章
以供客户了解，对于商家非常重要。如何了解客
户的需求，创造客户想看的内容，并且引导他最
终购买您的商品？请查看这篇文章。
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Room 2918, 29F, The Exchange Tower 2
189 Nanjing Lu, Heping District
Tel: +86 22 2318 5075  Fax: +86 22 2318 5074
www.amchamchina.org

Regained confidence, shared growth and a lasting friendship
2020 AmCham China Tianjin Government Appreciation Reception
重拾信心，共同成长，友谊长存—中国美国商会天津市政府答谢招待活动
Aug 20, 2020, Renaissance Tianjin Lakeview Hotel

More than 40 AmCham China 
member companies gathered 
in Tianjin with Vice Mayor, Jin 
X i a n g j u n ,  a n d  C o m m e r c e 
Department Director, Zhang 
Aiguo. We signed our 4th annual 
Corporate  Par tner  Program 
agreement with TEDA alongside 
Party Secretary, Zheng Weiming, 
visited the new Juilliard School 
campus, met the Deputy Director 
of the city's Health Securities 
Ad m i n i s t r a t i o n ,  a n d  m o re . 
Challenges remain, but so does 
our courage to communicate, 
collaborate, and conquer the road 
ahead.

40 多家中国美国商会会员企业齐
聚天津，天津副市长金湘军、商务
局局长张爱国出席会议。我们与天
津经济技术开发区郑伟铭书记会
晤并签署了第四份年度企业合作
计划协议，参观了位于天津的茱莉
亚学院，并拜会了天津市医疗保障
局副局长张铁军。挑战依然存在，

但我们沟通、合作和征服前方困难
挑战的勇气也同样存在。

 The success of this event would 
not have been possible without 
the support of its sponsors. 
AmCham China would like to 
take this opportunity to thank 
Tianjin United Family Hospital, PPG 
Industries Asia Pacific, Schneider 
Logistics (Tianjin) Co., Ltd, Admiral 
Farragut Academy China, Waitex 
Group, Danaher Corporation, 
P r i c e w a t e r h o u s e C o o p e r s 
Consultants (Shenzhen) Limited 
Tianjin Branch and Otis Elevator 
Company (China) Ltd, Co. who 
each sponsored this event.

此次活动的成功举办离不开我们
的赞助商，中国美国商会由衷感谢
天津和睦家医院，PPG公司亚太
区，世能达物流（天津）有限公司，
美国法拉古特学校中国区，威特集
团，丹纳赫集团，普华永道咨询(深
圳 )有限公司天津分公司，奥的斯
电梯（中国）有限公司。
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The German Chamber of 
Commerce in China launched 
i t s  Ad vo c a c y  Pa p e r  a n d 
Practical Guide presenting 
recommendations to Chinese 
policymakers and practical 
advice for business leaders 
on how to adapt to a new 
COVID-19 reality. The paper’s 
findings are based on the 
input of more than 70 German 
business leaders in China, 
as well as on extensive data 
collected in various surveys 
since the end of last year. The 
latest data set on COVID-19’s 
future impact on German 
businesses was collected in 
June and released together 
with the Advocacy Paper.

The results of the latest June 
p o l l  s h o w  t h a t  G e r m a n 
business in China is on track 
to recovery. However, hopes 
raised earlier this year that 
summer 2020 will  be the 
tipping point for companies to 
resume economic normalcy 
have not yet materialized. 

While nearly three-quarters 
of  the sur veyed German 
companies operating in China 
saw a recovery in production 
capabi l i t ies ,  uncer ta inty 
remains particularly high, 
especially regarding demand 
and sales,  which haven’t 
fully picked-up. International 
travel restrictions and cash 
flow shortages add up to be 
the top three challenges for 
those surveyed, according 
to the latest data provided 
by the German Chamber of 
Commerce in China.

To better advise and represent 
German businesses operating 
in China, the German Chamber 
launched its Advocacy Paper, 
c o v e r i n g  c ro s s - s e c t o r a l 
pressing issues identified by 
member companies such 
as investment conditions,  
internet access, access to 
local financing as well as 
decoupling tendencies and 
their possible implications on 
supply chains and research 
a n d  d e v e l o p m e n t .  T h e 
Advocacy Paper outl ines 
p o s s i b l e  m e a s u r e s  a n d 
operational adjustments in 
order to respond effectively 
to these issues. It summarizes 
key recommendations to 
Chinese pol icymakers as 
well as practical advice from 
business leaders to their peers. 
Please visit the website at 
https://china.ahk.de/news to 
download the full report.

Room 4216, 41F, Tianjin World Financial 
Centrer, 2 Dagubei Road, Heping District
Tel: +86 22 5830 7962
tianjin@bj.china.ahk.de

Adapting to a New COVID-19 Reality: 
The German Chamber’s Advocacy Paper and 3rd 
Flash Survey Results Point to Challenges Ahead
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Excursion Automotive: E-Mobility Strategy @ 
Volkswagen Automatic Transmission (Tianjin) Co., Ltd. 
(VWATJ)[Members Only]
Date: September 10th, 2020

The German Chamber of Commerce in China – North China 
together with the European Union Chamber of Commerce in China 
invites its members to join an exclusive Excursion Automotive on 
the topic E-Mobility Strategy @ VWATJ.
Since 2014, VWATJ has produced high-quality double-clutch 
transmissions and is the largest green-field transmission producer 
of the VW Group in China. With the start of the local production of 
the innovative DQ400e Hybrid transmission and APP290 E-drive 
in 2018 and 2019, VWATJ is now strengthening the e-mobility 
strategy of Volkswagen. During this exclusive plant tour with Mr 
Joerg Fenstermann, General Manager Technical, and Dr Juergen 
Hasenpusch, General Manager Commercial at VWATJ, you will 
learn more about VWATJ's innovative transformation from a 
manufacturer of combustion engines and vehicle transmissions 
only to a manufacturer of innovative transmissions used in hybrid 
as well as EV cars. 

Information Security Management - How to minimize 
IT risks 
信息安全管理 - 如何减少 IT 风险
Date: September 4th, 2020

To respond to the increasing IT security risks and threats to 
intellectual property safety, the German Chamber of Commerce of 
North China in Shenyang has invited experts from TÜV Rheinland 
to provide insights into standards such as ISO/IEC 27001 and TISAX 
as well as introducing tools for the companies to set up their own 
information security systems.

SME Roundtable #3 @ GEA Mechanical Equipment 
(Tianjin) Co., Ltd.[Members Only]
Date: September 23th, 2020

The SME Roundtable Tianjin series is designed to provide an 
exchange platform for managers and decision makers from small 
and medium sized manufacturing enterprises in Tianjin and 
neighbouring regions to share experiences, best practice and ideas. 
The upcoming roundtable will be held at our member company 
GEA Mechanical Equipment (Tianjin) Co., Ltd.

Kammerstammtisch Tianjin
Date: September 30th, 2020

The regular table of the German Chamber of Commerce in Tianjin 
gives you the chance to meet Chamber members as well as other 
people of the Tianjin community to share experiences and get 
insights on the latest topics and developments in China from 
our guest speaker. The "Kammerstammtisch" occurs every last 
Wednesday of each month.

For more information on upcoming events in 
Tianjin, please scan the QR code to follow us 
on WeChat or check our events website here:
https://germanchambernorthchina.
eventbank.cn/org/
germanchambernorthchina/

Upcoming Events

C
ham

ber R
eportsEstablished in October 2019 in Tianjin, 

The European Union Chamber of 
Commerce in China (EUCCC) Women 
Network supports the professional 
and personal development of women 
among Foreign Invested Enterprises 
(FIEs) operating in Tianjin and China. 
As a  network ,  i t  enhances your 
opportunities to attract, inspire, develop 
and retain high-performing female 
employees.

O n  t h e  1 4 t h  Au g u s t  2 0 2 0 ,  t h e 
European Chamber Tianjin Chapter 
held the launch event of the EUCCC 
Women Net work  at  Wel l ington 
College International Tianjin. The event 
attracted over 60 female executives 
from 8 founding members who are 
Deloitte Touche Tohmatsu Certified 
Public Accountants LLP Tianjin Branch, 
Wellington College International 
T ian j in ,  Vo lkswagen Automat ic 
Transmission (Tianjin) Co., Ltd, Home 
Credit Consumer Finance Co., Ltd., 
Novo Nordisk (China) Pharmaceuticals 
Co., Ltd., Schlote Automotive Parts 
(Tianjin)Co., Ltd., Standard Chartered 
Global Business Services Co., Ltd. 
StiebelEltron(Tianjin) Electric Appliance 
Co., Ltd. and other companies. 

At the event, 3 high-level female 
executives from different companies 
representing 70s, 80s and 90s gave 
their inspirational speeches and shared 
their insights on career development 
as well as their personal stories in this 
regard. After that, an interaction session 
between speakers and audience 
concluded the event.

The Launch Event of the European Union Chamber of Commerce in 
China Women Network
Date: 14th August 2020 

41F, The Executive Center, Tianjin World Financial Center. 
2 Dagubei Lu, Heping District, Tianjin 300020.
Tel: +86 22 5830 7608
Email: tianjin@europeanchamber.com.cn
Website: www.europeanchamber.com.cn

Upcoming Events

* Sponsorship Opportunity Available! Please Contact Chamber Staff 
Lorraine Zhang@ 022-58307608

(Member Only) Factory Visit - E-Mobility Strategy @ Volkswagen Automatic 
Transmission (Tianjin) Co., Ltd. (VWATJ) (English)
（仅限会员）工厂参观 - 大众汽车变速器天津有限公司参观 - 新能源
汽车的未来战略 ( 英文 )
Date: 10th September 2020

Female Leadership -The EUCCC Women Network 
女性领导力 - 中国欧盟商会女性联盟
Date: 18th September 2020

Book Tickets Now! 2020 European Chamber Business Gala Dinner - 20th 
Anniversary Celebration 
开始售票！中国欧盟商会天津分会 2020 商务社交晚宴 - 庆祝中国欧
盟商会 20 周年
Date: 25th September 2020
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DINING

Lifestyle Recommendations / Tianjin

Drei Kronen 1308 Brauhaus 
A: 1F-2F, bldg. 5, Jinwan Plaza, 
Jiefang Bei Lu, Heping District 
T: +86 22 2321 9199
路德维格·1308 
德餐啤酒坊 
和平区解放北路津湾广场5号楼1-2层 

Promenade Restaurant 
Featuring gorgeous views of the 
Hai River, Promenade provides the 
exclusive dining experience with South 
East Asia flavors, Indian gourmet, 
Chinese and Western traditional cuisine 
and more. 
A: 1F, The St. Regis Tianjin
No. 158, Zhang Zizhong Road 
Heping District 
T: +86 22 5830 9959
O: 06:00 - 22:00 
河岸国际餐厅
和平区张自忠路158号天津瑞吉金
融街酒店一层(哈密道正对面)

Riviera Restaurant 
Riviera brings the casually elegant 
refined dining experience to Tianjin 
featuring modern Mediterranean 
-French dishes paired with selections 
from an supurb list of international 
wines. 
A: 1F, The St. Regis Tianjin. 
No. 158, Zhang Zizhong Dao 
Heping District 
T: +86 22 5830 9962
O: 11:30 - 14:30; 17:00 - 22:00.
蔚蓝海餐厅
和平区张自忠路158号天津瑞吉金融
街酒店一层 

ZEST
A: 1 F, The Ritz-Carlton, Tianjin
No. 167 Dagubei Road, Heping 
District, Tianjin
T: +86 22 5809 5109
香溢 - 全日餐厅
和平区大沽北路167号天津丽思卡尔
顿酒店一楼

Cielo Italian Restaurant
A: 9/F, Four Seasons Hotel Tianjin
138 Chifeng Road, Heping District 
Tianjin
T: +86 22 2716 6263
意荟•意大利餐厅
和平区赤峰道138号天津四季酒店9层

La Sala Lobby Lounge
A: 2/F, Four Seasons Hotel Tianjin 
138 Chifeng Road, Heping District 
Tianjin
T: +86 22 2716 6261
四季•大堂酒廊
和平区赤峰道138号天津四季酒店2层

Brasserie Flo Tianjin 
A: No.37, Guangfu Road
Italian Style Town, Hebei District
T: +86 22 2662 6688
福楼
河北区意大利风情区光复道37号

Western

blue frog (Riverside 66)
A: Unit 3009, Riverside 66
No. 166 Xing’an Road, Heping Dist.
T: +86 22 23459028
蓝蛙（恒隆广场店）
和平区兴安路166号恒隆广场3009室

Prego Italian Restaurant
A: 3F, The Westin Tianjin, No.101, 
Nanjing Road, Heping District
T: +86 22 2389 0173
Prego意大利餐厅
和平区南京路101号天津君隆威斯汀
酒店3层

Qba - Latin Bar & Grill
A: 2F, 101 Nanjing Road, Heping 
District 
T: +86 22 2389 0171
Q吧 - 拉丁酒吧&烧烤
和平区南京路101号二层

Pizza Bianca 
A: No.83 Chongqing Lu, Min Yuan 
Stadium, Heping District
T: +86 22 8312 2728
比安卡意大利餐厅
和平区重庆道83号民园体育场内

Churchill Wine & Cigar Bar
A: 1F, Wanda Vista Tianjin, 486 Bahao 
Road, Da Zhi Gu, Hedong District
T: +86 22 2462 6888
丘吉尔红酒雪茄吧
河东区大直沽八号路486号天津万达
文华酒店一层

Browns Bar & Restaurant
A: No.108-111, 1st Floor
Min Yuan Stadium, Heping District
T: +86 22 88370588/88370688
E: info@browns-tj.com
勃朗斯英式酒吧餐厅
和平区重庆道83号民园广场西楼一
层108-111号

TIANJIN
Chinese

Tian Tai Xuan
A: 1st and 2nd Floor, The Ritz-
Carlton, Tianjin, No. 167 Dagubei 
Road, Heping District, Tianjin
T: +86 22 5809 5098
天泰轩中餐厅
和平区大沽北路167号天津丽思
卡尔顿酒店一楼和二楼
 
New Dynasty 
A: 2F, Renaissance Tianjin 
Lakeview Hotel No.16 Binshui 
Road, Hexi District, Tianjin
T: +86 22 5822 3388
天宾楼 
河西区宾水道16号万丽天津宾馆2层

Qing Wang Fu 
A: No. 55, Chongqing Road 
Heping District
T: +86 22 8713 5555
    +86 22 5835 2555
E: info@qingwangfu.com
W: qingwangfu.com 
庆王府
和平区重庆道55号

Riverside Chinese Restaurant
A: 3F, Holiday Inn Tianjin Riverside 
Phoenix Shopping Mall
East Haihe Road, Hebei District 
T: +86 22 2627 8888 ext. 2211
海河轩中餐厅
河北区海河东路凤凰商贸广场
天津海河假日酒店3楼 

JIN House
A: 7/F, Four Seasons 
Hotel Tianjin, 138 Chifeng 
Road, Heping District, 
Tianjin
T: +86 22 2716 6262
津韵•中餐厅
和平区赤峰道138号天津
四季酒店7层

Ying
A: 2nd Floor, Conrad Tianjin, No. 46, 
Tianta Road, Nankai District, Tianjin
T: +86 22 5888 6666
瀛轩
南开区天塔道46号
天津康莱德酒店二层

Jin House Tea Lounge 
A: 7/F, Four Seasons Hotel Tianjin, 
138 Chifeng Road, Heping District, 
Tianjin 
T: +86 22 2716 6262
津韵•茗轩
和平区赤峰道138号天津四季酒
店7层

Café Vista 
A: 1F, Wanda Vista Tianjin, 486 Bahao 
Road, Da Zhi Gu, Hedong District
T: +86 22 2462 6888
美食汇全日餐厅
河东区大直沽八号路486号
天津万达文华酒店一层
  
SóU
A: 49F, Tangla Hotel Tianjin, No.219 
Nanjing Road, Heping District
T: +86 22 2321 5888 ext.5106
思创
南京路219号天津唐拉雅秀酒店49楼

Gang Gang Bread & Wine
A: 104, Olympic Tower, 
Chengdu Dao, Heping District 
T: +86 22 2334 5716
冈冈葡萄酒 & 面包店
和平区成都道126号
奥林匹克大厦1层104

LE CROBAG – Tianjin Store
Le Crobag   德国面
包房
A: Room 109, 
Buliding A2 , Binshui 
West road, Nankai 
District ,Tianjin
南开区奥城商业广场A2商9

T: +86 22 23741921
Caffe  Pascucci
A: B1F-A25, Luneng CC Plaza, 
Shuishang Dong Lu, Nankai District
帕斯库奇咖啡(鲁能城店)
南开区水上公园东路鲁能城购物中
心B1F-A25原麦山丘斜对面

Bakeries & Desserts

Bam Bou
A: 1st Floor, Conrad Tianjin, No. 
46, Tianta Road, Nankai District, 
Tianjin
T: +86 22 5888 6666
竹影
南开区天塔道46号天津康莱德酒店
一层

Southeast Asian

Japanese

Lifestyle Recommendations / Tianjin

SERVICESDINING

Brasserie on G
A: 1st Floor, Conrad Tianjin, No. 46, 
Tianta Road, Nankai District, Tianjin
T: +86 22 5888 6666
美庭
南开区天塔道46号
天津康莱德酒店一层

1863 Bistro & Terrace
A: 1F Astor Wing, The Astor Hotel, 
A Luxury Collection Hotel, Tianjin 
No. 33, Tai’er Zhuang Lu Heping 
District
T: +86 22 2331 1688 ext. 8918
1863别致西餐厅&花园
利顺德翼，和平区台儿庄路33号天
津利顺德大饭店一层

Café Majestic
A: 1F Haihe Wing, The Astor Hotel, 
Tianjin. No. 33, Tai’er Zhuang Lu, 
Heping District
T: +86 22 2331 1688 ext. 8910
凯旋咖啡厅
海河翼，和平区台儿庄路33号
天津利顺德大饭店一层

Café Venice
A: 2F, Holiday Inn Tianjin Riverside 
Phoenix Shopping Mall
East Haihe Road, Hebei District 
T: +86 22 2627 8888 ext. 2271
威尼斯咖啡厅
河北区海河东路凤凰商贸广场
天津海河假日酒店2楼

The St. Regis Bar 
The most beautiful bar in town with 
stunning river view. A rare haven of 
refined luxury, The St. Regis Bar is a 
place for guests to enjoy the enduring 
tradition of St. Regis Afternoon Tea and 
a wide selection of refreshing drinks.
A: 1F, The St. Regis Tianjin. No. 158 
Zhang Zizhong Road, Heping District 
T: +86 22 5830 9958
O: 09:30 - 01:30. 
瑞吉酒吧
和平区张自忠路158号天津瑞吉金
融街酒店一层

Fitness Center
A: B1st Floor, Conrad Tianjin, No. 
46, Tianta Road, Nankai District, 
Tianjin
T: +86 22 5888 6666
健身中心
南开区天塔道46号天津康莱德酒
店地下一层

I Fitness GYM CLUB / Indoor 
Badminton Court
A: No.3 Jingming Road, Jinnan 
District, Tianjin
T: +86 22 2628 9999
爱动力健身俱乐部/羽毛球馆
天津市津南区景茗道3号体育中心

I Fitness Fuli Jinmenhu 
A: West area of Jiangwan Plaza, 
Fuli Jimenhu, Xiqing District
T: +86 22 2628 9999
    +86 22 8836 7567
爱动力健身游泳俱乐部
天津市梅江富力津门湖江湾广场西
区底商

Education

UPI
A: No.7 Kaifeng Road, Heping 
District
T: +86 22 23319485
UPI国际教育幼儿园
和平区开封道7号

   International Schools

Admiral Farragut Academy 
Tianjin
A: No.3, Yantai Road, Heping 
District
T: +86 022 2339 6152
W: www.farragut.cn
法拉古特学校天津校区
和平区烟台道3号

International School of Tianjin
A: No.22 Weishan South Road, 
Shuanggang, Jinnan District
T: +86 22 2859 2002/5/6
w: www.istianjin.org
天津经济技术开发区国际学校
天津分校 
津南区(双港)微山南路22号

Wellington College 
International Tianjin
A: No. 1, Yide Dao, Hongqiao District 
T: +86 22 8758 7199 ext. 8001 
M: +86 187 2248 7836 
E: admissions.tianjin@wellingtoncollege.cn
W: www.wellingtoncollege.cn/tianjin
天津惠灵顿外籍人员子女学校
红桥区义德道1号 

Tianjin International School
A: No.4-1, Sishui Dao, Hexi District 
T: +86 22 8371 0900 ext. 311
天津思锐外籍人员子女学校
河西区泗水道4号增1
W: www.tiseagles.com

FLAIR Bar and Restaurant  
A: 1 F, The Ritz-Carlton, Tianjin, 
No. 167 Dagubei Road, Heping 
District, Tianjin
T: +86 22 5809 5099
FLAIR餐厅酒吧
中国天津市和平区大沽北路167号
天津丽思卡尔顿酒店一楼

Bars

Fitness

THE CORNER•CHANCE 
A: No.101-102 Harbin Rd, Heping 
District, Tianjin
考恩餐饮&文化空间 
和平区哈尔滨道102增101号
T: +86 22 8321 9717

The CORNER•ACADEMY
A: No. 86 Harbin Rd., Heping 
District, Tianjin
T: +86 22 2711 9871
考恩预约品鉴店
和平区哈尔滨道86号

The Lobby Lounge
A: 1st Floor, The Ritz-Carlton, 
Tianjin, No. 167, Dagubei Road, 
Heping District, Tianjin
T: +86 22 5857 8888 ext. 5091
W: ritzcarlton.com/tianjin
大堂酒廊
中国天津市和平区大沽北路167号天
津丽思卡尔顿酒店一楼

Gusto Bar
A: 9/F, Four Seasons Hotel Tianjin, 
138 Chifeng Road, Heping District, 
Tianjin
T: +86 22 2716 6264
9吧
和平区赤峰道138号天津四季酒店9层

Over 30 years
of world-class education

No. 4-1 SiShui Dao, Hexi District 300222 | (22) 8371 0900 ext. 311 | admissions@tiseagles.com

Habuka the Butcher
A: No.187, Chengdu Road, Heping 
District, Tianjin
T: +86 22 8338 5251 
     +86 157 2205 2242
羽深肉铺
和平区成都道187号

CHA Lounge
A stunning bar anchors this stylish 
lounge, the perfect setting to linger a 
while with a cup of caringly prepared 
tea complemented by the hotel's 
signature afternoon tea. 
A: 1st Floor, Conrad Tianjin, No. 46, 
Tianta Road, Nankai District
T: +86 22 5888 6666
W: conradtianjin.com
洽堂
南开区天塔道46号
天津康莱德酒店一层

China Bleu
A: 50F, Tangla Hotel Tianjin, No. 219 
Nanjing Lu, Heping District
T: +86 22 2321 5888
中国蓝酒吧
南京路219号天津唐拉雅秀酒店50层

WE Brewery
A: 4 Yi He Li, Xi An Road
Heping District, Tianjin 
T: +86 18630888114
W: webrewery.com
WE Brewery酒吧
和平区西安道怡和里4号

SITONG BAR
A: -1F, Olympic Tower Tianjin, 
No.126, Chengdu Road, Heping 
District
T: +86 22 2337 7177
   +86 22 2335 8628
昔唐酒吧
天津和平区成都道126号奥林匹克
大厦负一层

Wine

Agent of REAL COMPANHIA 
VELHA in China. Portuguese port 
and wine. 
ZHI ELEPHANT 
INTERNATIONAL TRADE 
(TIANJIN) CO.,LTD
葡萄牙皇家酒庄中国代理。葡萄牙
波特酒及葡萄酒。执大象国际贸易
（天津）有限公司 
A: Tianjin airport economic zone 
East Seven Road WUHE  business 
center, room 309
天津市空港经济区东七道吾合商务
中心 309 室
T: 400-022-1056

Golf
FYLA GOLF
International Golf Academy 

A: Senao Golf Driving Range, Aoti 
Road, Nankai District, Tianjin
T: 18526437988
飞乐国际高尔夫学院
天津市南开区奥体道森奥高尔夫练
习场
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Conrad Tianjin
A: No. 46, Tianta Road
Nankai District, Tianjin
T: +86 22 5888 6666
天津康莱德酒店
南开区天塔道 46 号

Wanda Vista Tianjin 
A: 486 Bahao Road, Da Zhi Gu, 
Hedong District, Tianjin 300170
T: +86 22 2462 6888
F: +86 22 2462 7000
天津万达文华酒店
中国天津市河东区大直沽八号路
486 号

Courtyard by Marriott Tianjin 
Hongqiao
A: No. 166 Beima Road, Hongqiao 
District, Tianjin
T: +86 22 5898 5555
天津陆家嘴万怡酒店
天津市红桥区北马路 166 号

Radisson Tianjin
A: 66 Xinkai Road, Hedong District
Tianjin 300011, China
T: +86 22 2457 8888
E: hotel@radisson-tj.com
天津天诚丽筠酒店
中国天津市河东区新开路 66 号
邮编 300011

SERVICES

Lifestyle Recommendations / Tianjin

The Astor Hotel, Tianjin 
A: No. 33, Tai’er Zhuang Lu, 
Heping District
T: +86 22 5852 6888
天津利顺德大饭店
和平区台儿庄路 33 号

Banyan Tree Tianjin Riverside 
A: No. 34, Haihe Dong Lu, Hebei 
District, Tianjin 
T: +86 22 5883 7848
W: www.banyantree.com
天津海河悦榕庄
河北区海河东路 34 号

                    Hotels

Renaissance Tianjin Lakeview 
Hotel
A: No. 16, Binshui Dao, Hexi District
T: +86 22 5822 3388
万丽天津宾馆
河西区宾水道 16 号

The Ritz-Carlton, Tianjin
A: No. 167 Dagubei Road, Heping 
District, Tianjin
T: +86 22 5857 8888
天津丽思卡尔顿酒店
和平区大沽北路 167 号

The St. Regis Tianjin 
A: No. 158, Zhangzizhong Road
Heping District 
T: +86 22 5830 9999
天津瑞吉金融街酒店
和平区张自忠路 158 号
( 津塔旁，哈密道正对面 )

The Westin Tianjin
A: 101 Nanjing Road, Heping District
T: +86 22 2389 0088
W: westin.com/tianjin
天津君隆威斯汀酒店
和平区南京路 101 号

HYATT REGENCY 
TIANJIN EAST 
A:126 Weiguo Road, Hedong Dist.  
Tianjin, 300161
T: + 86 22 2457 1234
F: +86 22 2434 5666  
W: tianjin.regency.hyatt.com 
天津东凯悦酒店
天津市河东区卫国道 126 号

Hotels

Shangri-La Hotel, Tianjin  
A: No.328 Haihe East Road, 
Hedong District Tianjin, 300019 
China 
T: + 86 22 8418 8801 
天津香格里拉大酒店
河东区海河东路 328 号 

PAN PACIFIC TIANJIN HOTEL
A: No. 1 Zhang Zi Zhong Road, 
Hong Qiao District
T: +86 22 5863 8888
E: infor.pptsn@panpacific.com
天津泛太平洋大酒店
天津红桥区张自忠路 1 号

Hotel Indigo Tianjin Haihe 
A: No.314 Jiefang South Road, 
Hexi District, 300202, Tianjin
T: +86 22 8832 8888
F: +86 22 8832 6868
天津海河英迪格酒店
中国天津市河西区解放南路 314 号

Tangla Hotel Tianjin 
A: No. 219, Nanjing Lu, Heping District
T: +86 22 2321 5888
天津唐拉雅秀酒店
和平区南京路 219 号

Four Seasons Hotel Tianjin
A: 138 Chifeng Road, Heping 
District, Tianjin
T: +86 22 2716 6688
天津四季酒店
和平区赤峰道 138 号

Holiday Inn Tianjin Xiqing 
A: No. 5 Wanhui Road, Zhongbei 
Town, Xiqing District, Tianjin 
300385, P.R. China
T: +86 22 8797 5555
天津中北假日酒店
西青区中北镇万卉路5号 邮编
300385
 
Holiday Inn Tianjin Riverside		
A: Phoenix Shopping Mall
Haihe Dong Lu, Hebei District
T: +86 22 2627 8888
天津海河假日酒店  
河北区海河东路凤凰商贸广场 
  
Holiday Inn Tianjin Aqua City 
A: No. 6, Jieyuan Dao, Hongqiao 
District  
T: +86 22 5877 6666
天津水游城假日酒店 
红桥区芥园道 6 号

Tianjin Yan Yuan 
International Hotel
A: Zi Jin Shan Lu, Hexi District 
T: +86 22 2731 3388 
天津燕园国际大酒店
天津市河西区紫金山路 31 号 

Ariva Tianjin Zhongbei 
Serviced Apartment
A: No. 80 Xingguang Road, 
Zhongbei Town, Xiqing District
T: 022-5863 1188
F: 022-5863 1166
E: Reservation.ATZB@stayariva.com.cn
天津中北 · 艾丽华服务公寓
天津市中北镇星光路 80 号

Serviced Apartments
Ariva Tianjin Binhai Serviced 
Apartment 
A: No. 35 Zi Jin Shan Road, Hexi 
District
T: +86 22 5856 8000
F: +86 22 5856 8008
W: www.stayariva.com
滨海 · 艾丽华服务公寓
天津市河西区紫金山路 35 号 

HEALTH

Lifestyle Recommendations / Tianjin

SERVICES

The Lakeview, Tianjin-Marriott 
Executive Apartments
A: No. 16, Binshui Dao, Hexi District
T: +86 22 5822 3322
天津万豪行政公寓
河西区宾水道 16 号

European Chamber
A: 4108, Tianjin World Financial 
Center, 2 Dagubei Lu, Heping District
T: +86 22 5830 7608
E: tianjin@europeanchamber.com.cn
W: europeanchamber.com.cn
中国欧盟商会天津分会
和平区大沽北路 2 号天津环球金融
中心 4108 室

American Chamber
A: Room 2918, 29F, The Exchange 
Tower 2,189 Nanjing Lu Heping 
District
T: +86 22 2318 5075
F: +86 22 2318 5074
w: amchamchina.org
中国美国商会天津分会
和平区南京路 189 号津汇广场 2 座
2918 室

German Chamber
A: Room 4216, 41F, Tianjin World 
Financial Centrer, 2 Dagubei Road, 
Heping District, Tianjin
T: +86 22 5830 7962
E: tianjin@bj.china.ahk.de
中国德国商会天津办事处
和平区大沽北路 2 号 天津环球金融
中心 41 层 4126 室

NNIT (Tianjin) Technology 
A: 20 F, Building A, JinWan 
Mansion, No.358 Nanjing Road， 
300100 Tianjin
T: +86 22 58856666
W: www.nnit.cn
天津恩恩科技有限公司
南开区南京路 3 58 号，今晚大厦 A
座 20 层

Chamber of Commerce

Serviced Office

Raffles Medical Tianjin Clinic
A: 1F Apartment Building, Sheraton 
Tianjin Hotel, Zi Jin Shan Road, He Xi 
District, Tianjin 300074
T: +86 22 23520143
河西区紫金山路喜来登饭店公寓楼
一层，300074

Tianjin United Family Hospital
A: No.22, Tianxiao Yuan
Tanjiang Dao, Hexi District
T: +86 22 5856 8500 (Reception) 
24 Hour Emergency: 
T: +86 22 5856 8555
W: ufh.com.cn
天津和睦家医院
河西区潭江道天潇园 22 号

Women’s and Children’s 
Specialized Health
A: No.21,ShuiShangGongYuan 
East Road,Nankai District
T: +86 22 5898 2012
     400 10000 16
W: amcare.com.cn 
美中宜和医疗集团天津美中宜和妇
儿医院
南开区水上公园东路 21 号

Arrail Dental Tianjin 
International Building Clinic
A: Rm 302, Tianjin International 
Building, No. 75 Nanjing Rd, 
Heping District
T: +86 22 2331 6219/32
24Hr Emergency Line: 
150 0221 9613
W: arrail-dental.com
瑞尔齿科
和平区南京路 75 号
天津国际大厦 302 室

Hospitals

The Ritz-Carlton Executive 
Residences, Tianjin
A: No.167 Dagubei Road, Heping 
District
T: +86 22 5857 8888
天津丽思卡尔顿行政公寓
天津市和平区大沽北路167号

Real Estate

INDUSTRY

The Executive Centre
徳事商务中心
 
The Exchange Tower 2
津汇广场 2 座 29 层
A: Level 29 | The Exchange Tower 2, 
No. 189 Nanjing Road, Heping District, 
Tianjin 300051, China
T: +86 22 2318 5111
天津市和平区南京路 189 号津汇广场
2 座 29 层

Modern International Financial 
Centre
天津国际金融中心 21 层
A: Level 21 | Modern International 
Financial Centre, No. 136 Chifeng 
Road, Heping District, Tianjin 300041, 
China
 T: +86 22 2318 5088
天津市和平区赤峰道 136 号天津国际
金融中心 21 层

Tianjin World Financial Center
环球金融中心 41 层
A: Level 41 | Tianjin World Financial 
Center, No. 2 Dagubei Road, Heping 
District, Tianjin 300022, China
 T: +86 22 5830 7888
天津市和平区大沽北路 2 号环球金融
中心 41 层

Conrad Residences Tianjin
A: No. 46, Tianta Road
Nankai District, Tianjin
T: +86 22 5888 6666
天津康莱德酒店公寓
南开区天塔道46号

Fraser Place Tianjin
A: No. 34 Xing Cheng Towers 
Ao Ti Street, West Weijin South 
Road, Nankai District
T: +86 22 5892 0888 
E: sales.tianjin@frasershospitality.com
天津招商辉盛坊国际公寓
南开区卫津南路西侧奥体道星城
34 号楼

Somerset International 
Building Tianjin
A: No, 75, Nanjing Lu 
Heping District
T: +86 22 2330 6666
天津盛捷国际大厦服务公寓
和平区南京路75号

Somerset Olympic Tower 
Tianjin
A: No. 126, Chengdu Dao
Heping District
T: +86 22 2335 5888
天津盛捷奥林匹克大厦服务公寓
和平区成都道126号

HIMALAYA SERVICED 
RESIDENCES TIANTA TIANJIN
A: Intersection of Weijin South 
Road and Tianta Road, Nankai 
District, Tianjin
T: +86 22 2366 1188
天津天塔喜马拉雅服务公寓
天津市南开区卫津南路与天塔道交
汇天津天塔喜马拉雅服务公寓

HIMALAYA SERVICED 
RESIDENCES NANKAI TIANJIN
A: Intersection of Hongqi South 
Road and Chuxiong Road, Nankai 
District, Tianjin
T: +86 22 2366 1188
天津南开喜马拉雅服务公寓
天津市南开区红旗南路与楚雄道交
口天津南开喜马拉雅服务公寓

Banana Aviation Industry 
Development Ltd.
A: C1 Building, Low-carbon 
Industrial Park,  Huaming Town, 
Dongli District, Tianjin, China 
300304  
T: +86 (22) 2318 5026  
    +86 130 0139 8785
香蕉航空产业发展公司
天津市东丽区华明镇低碳产业园
C1座403B

HOUSING CHINA
大连豪之英物业管理有限公司天津
分公司
A: 11F, Golden Valley Center Buliding 
No.1, Jinwan Square Binjiang Road, 
Heping District, Tianjin
天津市和平区滨江道 1 号津湾广场
金谷大厦 1 号楼 11 层
T: +86 22 2315 9629

A: 4402-2, Building 4, No.19, Xinhuan 
West Road, Tianjin ETDZ, Tianjin, 
China
天津开发区信环西路
19 号泰达服务外包园
4 号楼 4402-2
T: +86 22 6537 5013
W: www.housing-cn.com/

Delight Aerospace Technology 
Limited
A: No.59 Qi Hang Road, Tianjin 
Airport Economic Zone, 300308, 
Tianjin
T: +86 22 5900 1982
Mobile: +86 130 0139 8785
E: ivy.liu@delight-aero.com
德怡航空技术公司
天津自贸试验区（空港经济区）启
航路59号
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Happy Soho Live Music & 
Dance BAR
(Opposite of Central Hotel)
A: No. 16, Fortune Plaza, Third 
Avenue, TEDA
T: +86 22 2532 2078
欢乐苏荷酒吧
开发区第三大街财富星座 16 号
( 中心酒店对面 )

Sky Lounge
A: 12F, InterContinental Tianjin 
Yujiapu Hotel & Residences
No.3360, Xinhua Road, Binhai New 
Area
T: +86 22 5986 8888 ext. 6505
堡子里酒廊
滨海新区新华路 3360 号天津于家
堡洲际酒店及行政公寓 12 层

Beijing International Bilingual 
School-Tianjin 
A: No.226, Mingsheng Rd., Sino-
Singapore Tianjin Eco-City, Tianjin
T:  +86 22 6713 9298
     185 2609 1709
海嘉国际双语学校天津校区   
天津市滨海新区中新生态城明盛路
226 号  

The Tianjin Juilliard School 
A: Shuang Chuang Building, 3699 
Xinhua Road, Binhai New Area, 
Tianjin 300452, China
O: 9:00-17:00
T: +86 22 2576 4890 (8829)
E: dmissions.pc@tianjinjuilliard.
edu.cn
W: www.tianjinjuilliard.edu.cn
天津茱莉亚学院
中国天津滨海新区 新华路 3699 号
双创大厦

TEDA GLOBAL ACADEMY
A: No. 72, 3rd Avenue, TEDA
T: +86 22 6622 6158 
天津经济技术开发区国际学校国际
部 
开发区第三大街 72 号
W: tedaglobal.org

Education

Cai Feng Lou Chinese 
Restaurant
A: 1F, InterContinental Tianjin 
Yujiapu Hotel & Residences
No.3360, Xinhua Road, Binhai New 
Area
T: +86 22 5986 8888 ext. 6508
彩丰楼中餐厅
滨海新区新华路 3360 号天津于家
堡洲际酒店及行政公寓 1 层

Brasserie Restaurant
A: Renaissance Tianjin TEDA 
Hotel & Convention Centre
No. 29, 2nd Avenue, TEDA
T: +86 22 6621 8888 ext. 3711
万丽西餐厅
开发区第二大街 29 号天津万丽泰
达酒店及会议中心

Commune Dine
A: 1F, InterContinental Tianjin 
Yujiapu Hotel & Residences
No.3360, Xinhua Road, Binhai New 
Area
T: +86 22 5986 8888 ext. 6506
食社自助餐厅
滨海新区新华路 3360 号天津于家
堡洲际酒店及行政公寓 1 层

Chinese

TEDA & TANGGU
HILTON TIANJIN ECO-CITY 
A: No. 82 Dong Man Zhong 
Lu,Sino-Singapore Eco-City, 
Tianjin,P.R. China 300467
T: +86 22 5999 8888
F: +86 22 5999 8889
E: tianjinecocity.info@hilton.com
W: tianjinecocity.hilton.com
天津生态城世茂希尔顿酒店
天津市中新生态城动漫中路 82 号

Holiday Inn Binhai Tianjin
A: No. 86, 1st Avenue, TEDA 
T: +86 22 6628 3388
天津滨海假日酒店
开发区第一大街 86 号

InterContinental Tianjin Yujiapu 
Hotel & Residences
A: No.3360, Xinhua Road, Binhai 
New Area
T: +86 22 5986 8888
天津于家堡洲际酒店及行政公寓
滨海新区新华路 3360 号

Renaissance Tianjin TEDA 
Convention Centre Hotel
A: No. 29, 2nd Avenue, TEDA
T: +86 22 6621 8888
天津万丽泰达酒店及会议中心
开发区第二大街 29 号

Sheraton Tianjin Binhai Hotel 
A: No. 50, 2nd Avenue, TEDA
T: +86 22 6528 8888   
F: +86 22 6528 8899
W: sheraton.com/tianjinbinhai
天津滨海喜来登酒店
开发区第二大街 50 号

Apartments

TEDA MSD  
A: 6F, TEDA MSD-C1,No.79, 
First Avenue, TEDA, Tianjin, China.
T: 400 668 1066
泰达 MSD
天津经济技术开发区第一大街 79
号泰达 MSD-C1 座 6 层

The Executive Centre
徳事商务中心

Innovative Financial Building
新金融大厦 18 层
A: Level 18 | Innovative Financial 
Building, No. 3678 Xin Hua Road, Yu 
Jia Pu Financial District, Binhai New 
District, Tianjin 300450, China
 T: +86 22 6661 6888
天津自贸试验区（中心商务区）新华
路 3678 号新金融大厦 18 层

TEDA MSD C1 Tower
泰达 MSD-C1 座 17 层
A: Level 17 | TEDA MSD C1 
Tower, No. 79 First Avenue, TEDA, 
Tianjian 300457, China
T: +86 22 5985 9888
天津市经济技术开发区第一大街 79
号泰达 MSD C1 座 17 层

Office Space

Fraser Place Binhai, Tianjin
A: Block 6/7,Quincy Park, 
No.21 Bei Hai East Road, 
TEDA,Tianjin,China 
T: +86 22 5988 1999
E: reservations.binhai-tianjin@
frasershospitality.com
天津招泰美伦辉盛坊国际公寓
天津市开发区北海东路 21 号昆西
园 6/7 号楼

TEDA, Tianjin – Marriott 
Executive Apartments  
A: No. 29 2nd Avenue TEDA, 
Tianjin 
T: +86 22 6621 8888
天津泰达万豪行政公寓
天津经济技术开发区第二大街 29 号

Library

Western

Bella Vita Italian Restaurant 
A: Florentia Village 
Outlet Mall, North 
Qianjin Road, Wuqing 
District, Tianjin 
T: 15222574660
W: www.bellavitaconcept.com
美好生活意大利餐厅
武清区前进道北侧
佛罗伦萨小镇 Food-5 
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Binhai Science and Technology 
Museum
A: No. 347, Xusheng Road, Binhai 
New Area
O: Tue - Sun, 10:00-17:00
16:30 Stop entering, close on 
Mondays
T: +86 22 25623399
滨海科技馆
滨海新区旭升路 347 号

Ascott TEDA MSD Tianjin
A: No.7 Xincheng West Road, 
Tianjin Economic-Technological 
DevelopmentArea, Tianjin 
T: +86 22 5999 7666
天津雅诗阁泰达 MSD 服务公寓
天津市经济技术开发区新城西路 7
号

Ariva Tianjin Juchuan Hotel & 
Serviced Apartment
A: 33 Jizhi Dao, Xiang LuoWan, 
Binhai New Area, Tianjin 300452
T: +86 22 6688 8888
W: www.stayariva.com
天津巨川艾丽华酒店及服务公寓
天津市滨海新区响螺湾集智道 33 号

BARS

Commune Bar
A: 1F, InterContinental Tianjin 
Yujiapu Hotel & Residences
No.3360, Xinhua Road, Binhai New 
Area
T: +86 22 5986 8888 ext. 6509
潮酒社
滨海新区新华路 3360 号天津于家
堡洲际酒店及行政公寓 1 层

DINING HEALTHSERVICES

Lifestyle Recommendations / Teda & Tanggu

Office Space

Transportation

TIANJIN-BEIJING AIRPORT Shuttle Bus   ¥82 one way

TEDA-BEIJING AIRPORT Shuttle Bus   ¥90 one way

Tianjin - Beijing Airport Terminals 2/3
05:00-18:00, 60 mintues intervals. Tianjin West Railway Station Long-
distance Bus Station. No.2, Xiqing Road, Hongqiao District
T: +86 22 2732 0688

TEDA - Beijing Airport Terminals 2/3
06:45, 08:45, 14:45, 17:15. 1st Avenue, TEDA.   
Tel: +86 22 6620 5188

Beijing Airport Terminals 2/3 - TEDA
10:30, 13:00, 18:30, 20:30. Exit on the 1st floor at Gate 15 /Terminal 
2 and Gate 1 / Terminal 3. Tel: +86 10 6455 8718    

Beijing Airport Terminals 2/3 - Tianjin
06:30-23:00, 60 mintues intervals.
Exit on the 1st floor at Gate 15 / Terminal 2 and Gate 1 / Terminal 3. 
Tel: +86 10 6455 8718    

BULLET (C) TRAIN

TJ ~ BJS (¥54.5 - ¥174.5) BJS ~ TJ (¥54.5 - ¥174.5)
Train Tianjin Beijing Train Beijing Tianjin
C2202 06:16 06:53 C2551 06:02 06:32

G44 22:33 23:06 C2667 22:41 23:13

TG ~ BJS (¥65.5 - ¥208) BJS ~ TG (¥65.5 - ¥208)
Train Tanggu Beijing Train Beijing Tanggu
C2554 07:31 08:23 C2557 07:10 08:08

C2594 20:48 21:40 C2561 19:07 19:58

Wuqing ~ BJS (¥39 - ¥122) BJS ~ Wuqing (¥39 - ¥122)
Train Wuqing Beijing Train Beijing Wuqing
C2202 06:31 06:53 C2201 06:22 06:43

C2226 18:25 18:47 C2219 18:37 18:58

Tianjin Subway Map

宜宾道
Yi Bin Dao 

 人民医院
Ren Min Yi Yuan

 复兴路
Fu Xing Lu

鞍山西道
An Shan Xi Dao 

天拖
Tian Tuo 

一中心医院
Yi Zhong Xin Yi Yuan

迎风道
Ying Feng Dao 

南翠屏
Nan Cui Ping 

Transfer Subway Station

Subway Terminal

Line 1

Line 2

Line 3

Line 5

Line 6

Line 9刘园
Liu Yuan

佳园里
Jia Yuan Li

勤俭道
Qin Jian Dao

二纬路
Er Wei Lu

海光寺
Hai Guang Temple

鞍山道
An Shan Dao

营口道
Ying Kou Dao

土城
Tu Cheng

小白楼
Xiao Bai Lou

下瓦房
Xia Wa Fang

南楼
Nan Lou

瑞景新苑
Rui Jing Xin Yuan

本溪路
Ben Xi Lu

洪湖里
Hong Hu Li

西北角
Xi Bei Jiao

小淀
Xiao Dian

丰产河
Feng Chan He

张兴庄
Zhang Xing Zhuang

金狮桥
Jin Shi Bridge

津湾广场
Jinwan Plaza

大王庄
Da Wang
 Zhuang

西康路
Xi Kang Lu

华北集团
North China Group

天士力
Tasly Station宜兴埠

Yi Xing Fu

铁东路
Tie Dong Lu

中山路
Zhong Shan Lu北竹桥

Bei Zhu Qiao

天泰路
Tian Tai Lu

外院附中
Wai Yuan 
Fu Zhong

新开河
Xin Kai He

北宁公园
Bei Ning Gong Yuan

民权门
Min Quan Men 金钟河大街

Jin Zhong He Da Jie

金钟街
Jin Zhong Jie

南何庄
Nan He Zhuang

南孙庄
Nan Sun Zhuang

大毕庄
Da Bi Zhuang

徐庄子
Xu Zhang Zi

和平路
He Ping Lu

王顶堤
Wang Ding Di

胡家园
Hu Jia Yuan

大学城
University Town

学府工业区
Xue Fu Industrial District

天塔
TV Tower

红旗南路
South Hong Qi Lu

吴家窑
Wu Jia Yao

华苑
Hua Yuan

钢管公司
Gang Guan Company
Tianjin Pipe Corp.

高新区
Tianjin Binhai Hi-tech 

Industrial Development Area

杨伍庄
Yang Wu Zhuang

周邓纪念馆
The Memorial to Zhou 
Enlai and Deng Yingchao

十一经路 
Shiyijing Road

东兴路
Dong Xing Lu

一号桥
Yi Hao Qiao

新立
Xin Li

小东庄
Xiao Dong ZHuang

直沽
Zhi Gu

二号桥
Er Hao Qiao

东丽开发区
Dong Li

Development Area 

军粮城
Jun Liang 

Cheng

中山门 
Zhong Shan Men

曹庄
Cao Zhuang 

芥园西道
West Jie

Yuan Road
长虹公园

Chang Hong Park
西南角

Xi Nan Jiao
东南角

Dong Nan Jiao

建国道
Jian Guo Dao

远洋国际中心
Sino-Ocean 

International Center
靖江路

Jing Jiang Lu

屿东城
Yu Dong Cheng

国山路
Guo Shan Road

卞兴
Bian Xing

咸阳路
Xian Yang Lu

广开四马路
Guang Kai
Si Ma Lu

鼓楼
Drum Tower

翠阜新村
Cui Fu Xin Cun

登州路
Deng Zhou Lu

空港经济区
Tianjin Airport 

Economic Area

顺驰桥
Shun Chi Bridge

复兴门
Fu Xing Men

财经大学
Economics and 
finance college

陈塘庄
Chen Tang Zhuang

华山里
Hua Shan Li

双林
Shuang Lin

泰达
TEDA

会展中心
Hui Zhang Center

市民广场
Shi Min Plaza

太湖路
Tai Hu Lu

2

水上公园东路
Shuishang 
Dong Lu

肿瘤医院
Tumor 

Hospital

天津宾馆
Tianjin

Binguan

文化中心
Cultural 
Centre

乐园道
Leyuan
Road
黑牛城道

Heiniu Cheng Road

梅江道
Meijiang Road

左江道
Zuojiang Road

梅江公园
Meijiang Park

梅江会展中心
Meijiang Exhibition Center

解放南路
Jiefang Nan Road

洞庭路
Dongting Road

梅林路
Meilin Road

张贵庄
Zhang Guizhuang

东海路
Dong Hai Lu

体育中心
Sports Center 

凌宾路
Lin Bin Lu

中医一附院
Zhongyi Yi 
Fu Yuan

昌凌路
Chang Ling Lu

西南楼
Xi Nan Lou

津塘路
Jin Tang Lu

成林道
Cheng Lin Dao

幸福公园
Xingfu Gong Yuan

月牙河
Yue Ya He

建昌道
Jian Chang Dao

思源路
Si Yuan Lu

志成路
Zhi Cheng Lu

宜兴埠北
Yi Xing Fu Bei

辽河北道
Liao He Bei Dao

淮河道
Huai He Dao

职业大学
Zhi Ye Da Xue

北辰道
Bei Chen Dao

丹河北道
Dan He Bei Dao

李楼
Li Lou

北辰科技园北
Bei Chen Ke Ji Yuan Bei

天津西站  Xizhan 
Tianjin West Railway Station

天津站
Tianjinzhan

Tianjin Railway 
Station

天津南站 Nanzhan
Tianjin South

Railway Station

Binhai
Railway 
Station

Tanggu
Railway 
Station

塘沽
Tang Gu

Binhai West
Railway 
Station
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TEDA

滨海机场
BinhaiGuoJiJiChang 

Bin Hai Airport

天津北站 Beizhan
Tianjin North Railway Station
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Modern Guided Rail TramTEDA

Airport

Railway Station

尖山路
Jian Shan Road
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By Leoni Botha

Last Words

The recently renovated garden of 
Tianjin Yan Yuan International Hotel 
was the perfect venue to host the 
wine-tasting afternoon on Sunday, 16 
August. This event has become very 
popular amongst locals and foreigners 
alike, as could be seen by the number 
of guests and the happy chatter and 
clinking of glasses.

As usual, guests were greeted by 
the friendly and efficient staff of the 
hotel with a glass of French sparkling 
wine. They were also spoilt  with 
complimentary high quality masks and 
a gift bag from Raffles Medical.

The Yan Yuan International Hotel 
has been updated and renovated to 
world-class standards, to continue their 
fine, long-standing tradition of serving 
their guests with the outstanding 

elegance and style the hotel has 
become known for. The lobby exudes 
subtle glamour and sophistication. 
Apart from the coffee shop, where 
guests can enjoy soft drinks and light 
snacks, the hotel offers distinguished 
guests a choice of fine dining in its 
differently appointed restaurants.

The Wine Lovers’ Afternoon was the 
ideal event to be hosted in the hotel’s 
careful ly  tended and manicured 
garden. Lined with magnificent trees 
to provide welcome shade from the 
sun, the garden lends itself perfectly for 
long, lazy summer afternoons.

Nestled under the large tree canopies 
in the luxuriant garden of the hotel, 
the long and elegantly laid out table 
was a feast for the eye. Guests quickly 
caught up with old friends and made 

Wine brings people together
Wine Lovers’ Afternoon at Tianjin Yan Yuan International Hotel

new ones. Scrumptious cheese 
platters and mouth-watering 
canapes were prepared by the 
hotel’s professional kitchen staff. 
Dainty confectionaries and creamy 
chocolates, presented on gilded, 
tiered displays made attractive 
centrepieces. The food perfectly 
complemented the different 
wines that were served. In such a 
sophisticated yet relaxed setting, 
the atmosphere was jovial, and it 
was clear that guests were having 
a great time.

The stars of the day were the 
wines, of course. 

From Beijing, EMW Fine Wines 
suppliers brought a selection of 
excellent wines from France and 
Italy, both of which are famous 
for their wines. Aimee, EMW’s 
representative, delighted the 
guests with a brief overview of 
the wine-making process, and 
explained how to do proper 
wine tasting: swirling the wine in 
the glass to release the flavours, 

smell ing the aroma, tak ing a 
sip and keeping it in the mouth 
to fully experience the taste. 
Professional wine tasters usually 
spit the wine into a special bucket, 
but fortunately, our guests could 
just enjoy and drink the wine!

Ms Aimee described the qualities 
of each wine so that the guests 
could truly appreciate the different 
flavours. Guests then had a chance 
to taste Pierre Chainier Brut, a 
sparkling wine from France. Also 
from the French winemakers 
were Pierre Chainier Les Calcaires 
Pinot Noir (a light red wine) and 
Les Calcaires Sauvignon Blanc (a 
delicate white wine). For wines 
from Italy, Ms Aimee treated guests 
to Tommasi Graticco Veneto and 
Vina Casablanca Cefiro Carmanere, 
both full-bodied red wines.

Local ly  based in Tianj in ,  Zhi 
Elephant International Trade 
introduced the guests to an 
impressive selection of wines from 
Portugal. Apart from producing 
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world-class quality wines, Portugal is also 
home to port, a distinct type of dessert 
wine.

Mr Shi, representative of Zhi Elephant 
International Trade, entertained guests with 
a visual tour of the wine region in Portugal, 
explaining the centuries-old tradition of 
winemaking. The Estribo de Ouro selection 
included many award-winning wines. Then 
it was time to taste Arinto Bravo 2017 and 
Samarrinho White 2017, both white wines, 
and Estribo de Ouro Reserva Doc Do Tejo 
2017, a very deep and satisfying red wine. 
From the Sibio wine selection, guests were 
treated to a rare tasting of different dessert 
wines: Sibio Reserva Tawny Porto, Porto 
Reserva Ruby and Sibio 10 Years Old Tawny 
Porto – the queen of the night.

After the informative presentation of the 
wines by the respective wine suppliers, it 
was time for the lucky draw. The winners 
were indeed very excited about their prizes!

With such a superb selection of wines, 
delectable food and a balmy evening, 
everyone enjoyed the night in the garden. 
Guests could make use of special offers to 
buy wines directly from the suppliers, and 
each guest received a special offer voucher.

What started as a wine lovers’ afternoon 
stretched late into the night. Finally, it was 
time to end another perfect day of good 
food, good wine and good company. 
Guests said reluctant good byes, with 
promises to meet again soon.

Visit us online:
btianjin.cn/200913

无酒不成席
在 8 月 16 日（星期日），天津燕园国际
饭店里，葡萄酒爱好者齐聚一堂，这一盛
事在当地人和外国人中都非常受欢迎。燕
园国际大酒店经过了更新和翻新，达到了
世界一流的水准，以延续其悠久而悠久的
传统，以其出名的优雅和风格为客人提供
服务。EMW 优质葡萄酒供应商从北京带
来了来自法国和意大利的精选优质葡萄酒。
他们介绍了每种葡萄酒的品质，以使客人
能够真正欣赏到不同的风味。来宾有机会
品尝法国起泡酒 Pierre Chainier Brut。本
文为您介绍这一葡萄酒盛宴。

Enjoy Great Wines, Hand-Crafted Cocktails 
& Whiskeys From Around The World

THE CORNER ACADEMY
No. 86 Harbin Rd., Heping District. Tianjin

考恩预约品鉴店
和平区哈尔滨道86号

T: +86 22 27119871

Memorable And Personalized 
Eating Experience

THE CORNER CHANCE
No. 101-102 Harbin Rd., Heping District. Tianjin

考恩餐饮&文化空间
和平区哈尔滨道102增101号

T: +86 22 83219717
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